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HIGHEST    EFFICIENCY 

AIR    COMPRESSORS. 


I 


' 


Type   PRE    Compressor   at   Modder  **  B." 

ACTUAL     TEST    after   installation   at   Mine   shows   68^0 
Overall   Efficiency   at    80  lbs.   discharge   pressure. 

INGERSOLL-RAND   CO. 

Exploration    Buildings.  Johannesburg. 
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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  FOUR  EXTENSIONS  TO  FORMER  PLANTS 

now     operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 


(INCOaPOHATED  IN   ENGLAND) 


187,    Exploration   Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address:   "  HUBNERITE."" 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


i^vvwwi0i0i0%0^0ipi0^0i0^0Vi0i0iM0^0i0iM0i0i0vi0i0ipi0«*m«0iM0i0iPi0i0i» 


DICK'S  BELTING. 


No  Beit  Is  a- 


DICK'S  ORIGINAL  BALATA 

unlemm  mtampod  ovory  faw  f*»Ht 
with  tho  Ti-ada  Mark. 


FACTORIES:    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


80L1    AGBNT— 


S.  p.  Ruthven. 

8,     WINCHESTER     HOUSE, 

JOHANNESBURG- 

'phone  80.  Tkleskamii     "BELTINO. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted"  Explosives  for  Coal  Mines. 

AGENTS; 

XONDON.— CAPE  EXPLOSIVES  WORKS, 
LTD.,  15.  St.   Swithin's  Lane,  E.G. 

TRANSVAAL.— REUNERT  &  LENZ,  LTD 
Box  92,  Johannesburg. 

RHODESIA.— L.  R.  FORBES,  Box  688, 
Bulawayo,  and  Box  427,  Salisbury. 

KIMBERLEY.-CAPE  EXPLOSIVES  WORKS 
LTD.,  &  E.  W.  TARRY  &  CO.,  LTD. 

AUSTRALASIA-KIRK  O'BRIEN,  Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


BlattinK  Gelatin,  Gelignitet. 
Ligdyn  Oynamite*. 
"Cap«  Brand  "  Subsoil  Dynamita 
Fuse  Igniteri. 


Bi-Suiphate  of  Soda. 
Sulphuric  and  Nitric  Adds. 
Sulphur  &  Solpbor  Lima  Solatioa 
Pure  Glycerino. 


Fuse.  Detonators  and  Electric  Blasting  Accessories  Stocked. 
Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 
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FOR  STEAM  AND  HYDRAULIC  WORK. 

MADE  IN  RINGS  OR  SPIRAL  FORM 


REFUSE  AIL 


SOLE  AGENTS: 

C.  WHARTON  HOOD  &  CO.,  Ltd. 

P.O.  Box  6096.  'Phone  973. 

Offices:  SOUTHERN  LIFE  BUILDINGS. 
HARRISON   STREET,  JOHANNESBURG 


TflK      SOl'IH      AI'UU'AN      .MIMN(i      JOl'ltNAL.  .J.,h  irm.'hl.iir|.',  .Iim.    -j:!,   I',)17, 


"INDUSTRY    AS    USUAL." 

LIST     Ol^ 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH, 


KincMMMT  mill  Mm  h.inl,  MH  ,S07,  The  Corner  Hntuie,  Johan- 
iiiiiluiri;,  ."Miiilli  Atniuii  Anciit  fur  Cirfeii'g  I'nteiit  Kiu'l  Kciilio 
misirii,  K««rmui>ll  Utitor  SofU'iiem,  Wood'e  Colliery  I'Uiil* 
and  WiiHlim.  Hiiit's  I^nibutb  Cotton  Kopen,  CaiiudiHU 
('iirl)i(lo,   "  S  "    RrutiH 

EDGAR  ALLEN  &  CO.,  LIMITED, 

5,  New  Club  Buildint;!!,  l.oved»y  Street,  Johi»nne»bnrR. 
Minor's  Drill  St^el,  HiRh  Speed  Steel,  En^'inot-r's  and 
Smith  B  Tool  Steel.  Tappet  Key  and  Oib  Steel,  Maiit;ane»e  and 
Hiiid  St.x'l  Oriz7.1ev  IUi«,  Tulii-  Mill  l.iner  Hms.  Skip  Wheels, 
Trmk  Whwls  an<^  Axles,  Tw  lat  Drills.  Shovels,  llannnerg, 
Shoos  and  Dies,  Buffers,  It.iilway  and  Tramway  Points  and 
I'ros.iinu's.    Dre   Crushers.   Tiihe    NJills.    Cem.-nl    Kilns,   etc 


BARTLE  &  CO.,  LTD., 

l.ov,.iav  House,  .loli.iiui.shiii  i;  "Phoni's  3553-4.  Sale  Agents 
for  Saiidorson  Bros.  *  Nowbould,  Ltd.,  Sheffield;  F.  Redda 
wav  *  Co.,  I,td  ,  Manchoster  ;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham: .John  Shaw,  Ltd..  ShefRold  :  J.  "W.  Roberts,  Ltd., 
Leeds:  (iimson  4  Co,  Ltd.,  Leicester 
Briphouse :  John  Davis  &  Son.  Ltd. 
Fuse  Co..   Srorrier ;   F.    Bartle  &   Sons 


other    well  known    British    Manufacturers 


T  Lister  &  Co.,  Ltd., 
Derby  ;  Unity  Safety 
Cam  Broa ;  and  many 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD., 

■Corner  Lovedav  and  Anderson  Stret'ts.  Johannesburg.  Electrical 
Plant  and  Sup'plies    of    all    doscniitions.       'Phones  4242-4243; 

Teleirrams.  "  Current  "  ;  Box  2406.  Branches  at  Capetown, 
Durban,    Bulawayo,  etc. 


CHRISTOPHER  &  SHILLITO, 


Eiii;iiieers  and  Iron  Founders,  corner  of  Miller  and  Eighth 
Streets.  New  Doornfontein  Johannesburg;  P.O.  Box  .3273. 
•Phones:  Works,  2484;  Town  OfRce.  3484.  Specialities: 
Steelwork.  Castings.  Trucks,  Coal  Tubs,  Forgings.  Tanks, 
Puinp  Spares.  Mill  Spares,  Shoes  and  Dies  (old  Park  Forge, 
Shellield.    England). 


HUBERT  DAVIES  &  CO., 


Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical MacJiinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and   Salisbury   (Rhodesia). 


The  Denver  Rock  Drill  &  Machinery  Co.,  Ltd. 

"Phone  1426.  Box  No.  2567.  1-5,  Royal  Chambers,  Johan- 
nesburg. "  WAUGH  "  Air  Feed  Hammer  Drills,  for  all 
classes  of  mining;  DENVER  Brand  of  Rubber  Conveyor 
Belting ;  Rock  Drill  and  Water  Hoses,  Red  Sheet  Packing, 
Grey  Insertion;  "  DUXBAK  "  Waterproof  Leather  Belting 
and"  Waterproof  Cement;  "CLARK"  Air  Meters.  Large 
Stocks  alwavs  on  hand. 


FRASER  &  CHALMERS,  LTD., 


Corner  House,  Joh;innesburg  :  also  representing  Holman  Broe., 
T.  and  \V.  Smith,  Ltd.  ;  Tangyes,  Ltd.  ;  O.  and  J.  Weir, 
Ltd.  ;   and  many  other  British  agencies. 


HADFIELDS  LTD. 

(Incorporated  in  England.) 

46-47,  Cullinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  "and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Steel  Castings. 


HOSKEN  &  CO.,  WM., 


Muung  Material  Merchants,  Hosken's  Buildings.  P.O.  Box 
667,  'Phones  4113-9.  Telegrams  :  "  Hosken,"  Johannesburg. 
Agents  for  "  Hydromax  "  New  Water  Hammer  Drills.  Tht 
fastest  rock  drill  in  the  world. 


ROBERT  HUDSON  &  SONS,  LIMITED, 

Works :  Gilderscme  Foundry,  near  Leeds  83  4,  Cullinan 
Buildings.  'Phone  No.  173l.'  Telegraphic  Address:  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Contractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacities  kept  in   stock. 


INGERSOLL-RAND  CO., 


Kzploratiiiii  Ituildiii^.  .loliaiineHliurg.  Air  C^impretiaora,  Rock 
DuIIm.  Hose,  Steel,  I'lieiiinatie  Tools,  Ciimoron  Pumps,  Iy«yner 
l)rill   Sharpeners,   Davin  Calyx  Coil  Drills 


PHOENIX  FOUNDRY, 


iron  and  Brass  l''(juiiders,  (Jenoral  Engineers  and  Blackimithi 
OlHce  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Juhannesburg.  'I'hone  1641  ,Sole  Agents  for  Canity  ne  SIhcI 
Castin.;»  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialities  :  Pipe  Fittings,  White  Iron 
I'liiii)!  ."^iiares  ami    Tiilie   Mill    Liners. 


REUNERT  &  LENZ,  LTD., 


Consolidated  Building  (,^rd  Floor),  Johannesburg;  P.O.  Boi 
92 ;  Telephone  No.  3061.  .Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.  ;  I^eeds  Forge  Co.,  Ltd.  ;  Babcock  and 
Wilcox,  Ltd.  ;  Bclliss  and  Morcom,  Ltd.  ;  Davidson  and  6o., 
Ltd.  ;  Frank  Pearri  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Slej.hens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd,  ;  Sir  Joseph 
.Jonas,  (^olver  and  Co.,  Ltd.  ;  John  Spencer  and  Sons,  Ltd.  ; 
and  many  ottier  high  class  British  Manufacturers 


SANDYCROFT,  LIMITED, 


Works :  Chester,  England,  OHices,  63  64,  Standard  Bank 
Chambers,  Telephone  No.  360,  P.O.  Box  No.  1976,  Johan- 
nesburg. Suppliers  of  Stamp  Battery  Requisites  of  all 
desciiplions.   Belling,  Winches,   Ropes,  etc. 


FATTFS  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139.  or  'Phone  962,  Johannesburg. — L.  Fatti  and  Co.,  Ltd. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No. 
2190.  P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  AgenU 
for  Robey  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  4  F. 
Turner,  Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  & 
Co.,  Ltd.,  Crompton  &  Co.,  Ltd.,  and  ReyroUe  &  Co.,  Ltd. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works, 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626.  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating  Furnace. 


WADE  &  DORMAN,  LTD., 


Box  2997 ;  Telephone  1460,  Johannesburg.  Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Vo.     Stockyard   and   Works  :   217,   Main   Street. 


WHARTON  HOOD  &  CO.,  LTD. 

Box  6096,  Telephone  973,  TeL  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Christie,  Ltd., 
Glasgow;  James  Walker  &  Co.,  Ltd.,  London;  Garlock  Pack- 
ing Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburg;. 


C.  F.  WIENAND, 

Commercial  Exchange  Buildings,  Johannesburg ;  'Phone  8. 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Butterey  Iron, 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.,  Stelaa- 
tic   Tvres.     All   highest  quality. 
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Professional   Directory. 

LITTLEJOHN  &  WHITBY, 

ASSAYERS  TO   the 

African  Banking  Corporation. 
National  and  Natal  Banks. 

Consulting  Analytical 
Chemists  and  Metallurgists, 

P.O.  Box  849.                      'Phone  1633. 

Office  and  Laboratories: 
24,  SiMMONDS  Street,  JOHANNESBURG. 

Aisayi    and    analyses    of    all     Minerals,    Drugs,    Foods,    Water, 
Milk,    Oils,    etc.,    undtrtalcen. 

Experiments    conducted.       Reports    made    as    to    the    treatment 
of   any   class  of   Ore. 

J.  GOULDIE,  C.  &  M.E..  M.I.M.E., 

CONSULTING    ENGINEER. 

Late    Manager    to    the    De    Beers    and    other    Diamond   Mines. 

30    years    practical    experience     in     Diamond.    Cold,    Coal,    and 

Metallijerous    Mining    in    South    Ajrica,    and    holder   oj    Mine 

Managers    Certificate    {First    Class). 

Mines   and   Mineral   Propositions   Inspected   and 
Reported   Upon. 

Office  :  62,  Standard  Bank  Chambers,  Commissioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:    "  Edloug,  Johannesburg." 

Code  :    Imperial  Combination  and  A. B.C.  (bth  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  here 

and  in  London. 

PATENTS    AND    TRADE    MARKS. 

D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED    1874. 

Memheri  Chartered  Inst,  of  Patent  Agents.  London. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

The  Firm  undertake  the  Patenting  0/  Invention*,  and  tht 
Registration  0/  Trade  Marks  throughout  the  world  ;  the 
Preparation.  Revision  or  Amendment   of  Specifications 
and  Draicingt :  reporting  on  Validity  and  In) ringements; 
obtaining      opiet    0/  Speciftcalionf    and     Drawings    of 
Patents  granted ;    Searches    through    the    Patent    Office 
Records  :    Iht    conduct    0)    Oppositions,    and    all  other 
matters  relating  to  Patents  and  Trade  Marks. 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING, 

Comer  of  Rissik  and  Market  Streets. 

P.O.   Box   668.                                                           Telephone    No.   774. 

J.  E.  MILLS  DAVIES, 

CONSULTING     MINING     ENGINEER, 

180,  Stock  Exchange  Buildings,  Johannesburg. 

P.O.   BOX  418.       TEL.  ADD.;   "MINING  JOURNAL."      TELEPHONE  813 

When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 

FOR    SALE. 


10    stamp   Battery— 1,0501b. 
1  Tube  Mill,  16ft.  x  5  ft.  6in. 
Davidson. 

1      Boiler,      Davey      Paxman, 
12    h.p. 

Tangye    Driving    Engine,    16in. 
X   lOin. 

Tangye    Driving    Engine,     Sin. 
X  14in. 


Tangye    Driving    Engine,    16in. 
X    26in. 

2   Crushers,    Blake   Marsden. 

Sirocco  Fan,  24in.,  9in.  delivery 

100,000  feet  Piping,  lin.  to  Sin. 

Second-band    Timber  and    Iron 

in  iarge  quantities. 
Pumps       in       great       variety. 

Valves   and   Pipe   Fittings. 


A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshal!  Street,  Johannesburg. 
Box  4297.  Phone  1582. 


P.O.  Box  11,  Denver. 


Phone  154,  Central. 


DENVER  ENGINEERING  WORKS. 


Chisholm  Stevenson   &  Co. 


Main  Reef  Road,   Denver. 

ENGINEERS,   BLACKSxMITHS, 
IRON  &  BRASS    FOUNDERS. 

Fvlakers  of  Haulage  Gears,  Tanks,  Trucks,  Cones,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUIRIES    INVITED.  ESTIMATES    GIVEN. 


Cable  > 
UO.SECRNIE, 
WIDNES." 


cKECHNIE  BROTHERS,  Limited. 


SMELTING  WORKS:    WTONES,  ENGLAND.  LONDON  OFFICE:    11.  LOMBARD  STREET,  S£.. 

BIRMINGHAM.    NEWCASTLE,    MANCHESTER,    LEEDS    AND    BRISTOL. 

BUYERS   OF 

COMPLEX     ORES 

Which  contain  COPPER. 

COPPER-TIN    ORES.  C  OP.^ER-LE.AD    ORES.  COPPER-ZINC    ORES 

Re«idue«,  Mattes,  Concentratfi,  Precipitate!. 


Ii;     SiUlll     AlKll'W     .MlM.Nd      HMKNM,.  ,|..luiiitn'hliiirj^.  .hiin-  •.'.(,   I'.ll7. 


Engineering   Works    and   Foundries. 


r 


ESTABLISHED    1888. 


Wright,  Boag  &  Co. 


ENGINEERS 


AND 


FOUNDERS. 

Offices:   Frederick  Street. 
Works:    Marshall's  &  City  and  Suburban  Townships. 


Telephone* : 
1056  and  1057. 


P.O.  Boi 
545. 


Tel.  Add.: 
"  SWIVEL." 


JOHANNESBURG. 


n 


P.O.  H<,x  3960. 


Telephone  No.  877 


ENGINEERS 

AND 

Austral  \F0UNDERS. 
Iron 

VVorkS        i  Special    Metal    for 

wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 

Machine  Cut  Gears  in   Raw  Hide  or  any  Metal  a 

Speciality. 

And  in  Catt  Iron  up  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &  Co.,  Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG. 

'Phone  149.  Box  1098.  Tel.  Add. :  Austral." 


THi  TRANSVAAL  GRAPHITE    M.  &  M.  Co.,  Ltd 


W.  M.  HUDSON,  Managing  Director. 


Foundry  Plumbago.— Flake  Graphite.  -Pipe  Jointing.—"  Murrella  "  Boiler 
Composition. — Graphite  Pigment,  etc. 

Office:   20,  Cullinan  Building,  Johannesburg.      Phone  2550. 


W.  H.  BATTEN 

(Late   BATTEN  (^  EDGAR) 

The  TAND  BOILER,  TANK, 
t:    and    IRON     WORKS.     :: 


Trucks,   Steel  Cyanide  Tanks,  Chimneys,  Cones,   Skips,  and  all 
Mining  Plate  Work  a  speciality. 


Office  and    Works:     Albert,    Gold,    Durban   and 
Kurifjp.t  Streets,   City  and  Siihurban. 


VERDITE  MINES,  Ltd. 

Offices  and  Showrooms : 
STOCK  EXCHANGE,  JOHANNESBURG. 


French  Chalk. — Talcum  Powder. 

Engineers'  and  Boilermakers'  Pencils. 

"Verdite"  Greenstone  Ornaments  &  Jewellery. 

The  Only  Producers  in  the  British  Empire. 


Special   Quotations   for  French   Chalk  to   Manufacturers. 
STOCKS  ALWAYS  ON  HAND. 


SOUTH  AFRICAN  WELDING  AND 
LIGHTING  GAS  WORKS. 

— — Tel.  Ni.  2046. 


P.O.  Box  5185. — 

LESSEES  FROM 

SOUTH  AFRICAN  DISSOLVED  ACETYLENE,  Ltd. 


Welding  Shop  :   29,  Von  Weilligh  St.,  Johzmnesburg. 

Gas  Works  : 
No.  4,  Thornton's  Sheds,  Van  Beek  St.,  Doornfontein. 


Welding  by  High  and  Low  Pressure  Systems. 

Constructional  and  Repair  Work  in  Shop  or  at  Mine. 

Boiler  Work  and  Plate-Cutting  a  Speciality. 

All  classes  of  Cast  or  Steel  Fittings  made  up  to  order. 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


Johannesburg,  June  23,  1917.        THE     SOUTH    AFRICAN    MINING    JOURNAL. 


Modderfontein  *'B"  Gold  Mines, 


LIMITr.D 

(Incorporated   in  the  Transv&al.) 


DECLARATION   OF  DIVIDEND  No.  10. 


A  DIVIDEND  of  forty  (40  per  cent.)  per  cent,  (eight  shiUingii 
per  one  pound  .share)  hrs  been  declared  hv  the  B  jard  for  the 
period  ending  30th  -June,  1917,  payable  to  Shareholders  registered 
in  the  Books  of  the  Company  at  the  cose  of  bu.siness  on  30th  June, 
1917,  and  to  holders  of  Coupon  No.  10  attached  to  Share  Warrants. 

TIk"  Transfer  Books  will  be  closed  from  the  ^n:^  to  the  7th 
July.   1917.  both  days  inclusive. 

The  Warrants  in  payment  of  this  Dividend  will  be  despatc'-:ed 
as  sojn  as  possib  e  after  the  3rd  of  August  1917,  but  owing  to 
the  irregularitv  in  the  mnil  service  anH  H^ti  ctmri  of  ft.'iff  f^cr" 
may  be  a  delay  of  one  or  two  weeks.  Warrants  despatched  from 
the  London  Office  to  persons  .-esident  in  tne  United  Kingdom  wili 
be  subiect  to  a  deduction  of  English  Income  Ta.x,  and  those 
despatched  to  persons  resident  in  Francr  wil'.  be 'subject  to  a 
deduction  on  recount  of  French  Transfei  Duly  and   Income  Tax. 

Coupon  No.  10  attached  to  Share  Warrants  will  be  pryable  on 
or  after  the  4th  of  August,  1917.  at  the  London  Office  of  the 
Company,  and  at  the  Credit  Mobi'ier  Francais,  30  and  32,  Rue 
Taitbiut.    Paris.  Coupons   must    be   deposited    FOUR    CLEAR 

DAYS  before  being  paid. 

Coupons  paid  bv  the  London  Office,  unless  acromn-nit^d  bv 
Inland  Revenue  Declarations,  will  be  subject  to  a  deduction  of 
English  Income  Tax.  Couoons  yi-^in  by  tre  London  Office  to  or 
on  account  of  persons  resident,  in  Fi-arce  and  t^m?"  v>'\(\  bv  f^p 
Credit  Mobilier  Francais,  will  be  subject  to  a  deduction  on  account 
of   French   Transfer  Duty   and   Income  Tax. 

By  Order  of  the  Board.    . 

RAND  MINES,  LIMITED  (Secretaries). 

S.    C.    iSTEIL,   Secretary. 

Head   Office  :   The  Corner  House,  Johannesburg. 
18th   June,    1917. 


New  Modderfontein  G.M.  Co.,  Ltd. 

(Incorporated   in   the   Transvaal.) 


DECLARATION  OF  DIVIDEND   No.  22. 


A  DTVIDK^'T"*  of  sivteen  pnd  one-onaitfr  'IfiJ-  per  cent.)  per 
cent,  (thirteen  shillings  per  four  pound  share)  has  been  declared  by 
the  Board  f  jr  the  period  en-ding  30th  June,  1917,  payable  to  share- 
holders regislerrd  in  the  B'^oks  of  the  Company  at  the  close  of 
business  on  30th  .Tune,  1917,  and  to  holders  of  Coupon  No.  22 
attached  to  Share  Warrants. 

The  Transfer  Books  will  be  closed  from  the  2nd  to  the  7th 
July,  1917.  both  days  inclusive. 

The  Warrants  in  payment  of  this  Dividend  vvill  be  despatched 
as  soon  as  possible  after  the  3rd  of  AuG;ust  1917.  but  owing  to 
the  irregularitv  in  the  mail  service  and  dep'etion  of  stiff  there 
may  be  a  dehv  of  one  or  two  weeks.  Warrant's  desn-'tched  from 
the  London  Office  to  persons  resident  in  the  TTnited  Kingdom  wiH 
be  subject  to  a  deduction  of  English  Income  Tex. 

Coupon  No.  22  attached  to  Share  Warrants  will  be  payable  on 
or  after  the  4tti  August,  1917.  at  t'"^  T  o'ldnn  CilVce  of  ihe  Com- 
pany. Coupons  must  be  depos  ted  FOUR  CLEAR  DAYS  before 
being  paid,  and  unles^!  accompanied  by  In  and  Revenue  Declara- 
tions, they  will  be  subject   lo  s  deduction  of  English  Income  Tax. 

By  Order  of   the  Board. 
RAND  MINES,  LIMITED  (Secretaries). 
S.    C.    STFIL,   Secretary. 

Head  Office  :   The  Corner  House.  Johannesburg. 
18th    JiKie,    1917. 


ROSE  DEEP,  LIMITED 

(Incorporated   in   the  Transvaal.) 


DECLARATION  OF  DIVIDEND  No.  32. 


A   DIVIDEND  of  twelve  and   a  half  (12^  per  cent.)  per  cent. 

(two  shil'ings  and  sixpence  pei  one  pound  share)  has  been  declared 
by  the  Board  for  the  period  ending  30th  June,  1917,  payjble  to 
Shareholders  registered  in  the  Books  of  the  Company  at  the  close 
of  business  on  30th  June.  1917,  and  to  holders  of  Coupon  No.  32 
attached  to  Share  Warrants. 

The  Transf'"r  Books  will  be  closed  from  the  2ii<l  to  the  7th 
July,    1917,    both    days    inclusive. 

The  Warrants  in  payment  of  this  Dividend  will  be  despatched 
as  soon  as  possibe  after  the  3rd  of  August  1917,  but  owing  to 
the  irregularitv  in  th-j  mail  service  and  deo.i-tion  of  staff  there 
may  be  a  del-.v  of  one  or  two  weeks.  Warrants  despatched  from 
the  Londor.  Office  to  persons  .esident  in  the  United  Kingdom  will 
be  subject  to  a  deduction  of  English  Income  Tax.  and  those 
despatched  to  persons  resident  in  France  will  be  subject  to  a 
deduction   on   recount   of   French   Transfer  Dutv  and    Income   Tax. 

Coupon  No.   32  attached  to  Share  Warrants  will  be  payable  on 
or  after  the  4th  of  August,  1917,  at  the  London  Office  of  the  Com- 
panv,  and  at  the  CreditMobilier  Francais,  30  and  32,  Rue  Taitbout 
Paris.      Coupons  must  be  deposited  FOUR  CLEAR  DAYS  before 
l>eing  paid. 

Coupons  paid  bv  the  London  Office,  unless  accompanied  by  In- 
land Revenue  Declarations,  will  be  subject  to  a  deduction  of  Eng- 
lish Income  Tax.  Coupons  paid  by  the  London  Office  to  or  on 
account  of  persons  resident  in  France,  and  those  paid  bv  the  Credit 
Mobilier  Francais,  will  be  subject  to  a  deduction  on  account  of 
French   Transfer  Duty  and  Income  Tax. 

By  Order  of  tlie  Board. 

RAND  MINES,  LIMITED  (Secretaries). 

S.    C.    STEIL.   Secretary. 

Head   Office  :   Th-^  Corner  House    Johannesburg. 
18th  June,  i917 


GELDENHUIS    DEEP,   LIMITED 

(Incorporated    in   the   Transvaal.) 


DECLARATION  OF   DIVIDEND  No.  33. 


A  DIVIDEND  of  twelve  and  a  half  fl2A  per  cent.)  per  cent. 
(two  shilings  and  sixpence  per  one  pound  share)  has  been  declared 
by  the   Board  for  the   period   ending  30th  June,   1917,   payable  to 

Shareholders  registered  in  the  Books  of  the  Conip:  iiv  at  tiie  cl,  se 
of  Business  on  30th  June.  1917,  and  to  holders  of  Coupon  No.  35 
attached  to  Share  Warrants. 

The  Transfer  Books  will  be  closed  from  the  2iid  to  the  7th 
July,   1917,   both  days  inclusive. 

Tne  Warrants  in  payment  of  this  Dividend  will  be  dc«-  ■ 
as  soon  as  possibe  after  the  3rd  of  August  1917.  but  owing  to 
the  irregukrity  .n  the  mail  service  and  dep.ttion  o*  staff  there 
may  be  a  deliv  of  one  or  two  weeks.  Warrants  despatched  from 
the  London  Office  to  persons  resident  in  the  United  Kingdom  will 
be  subject  to  a  deduction  of  English  Income  Tax,  and  those 
despatched  to  persona  resident  in  France  will  be  subject  to  a 
deduction  on  Eccount   of   French  Transfer  Duty   and    Income   Tax. 

Coupon  No.  33  attached  to  Share  Warrants  will  be  payable  or. 
or  after  the  4th  August,  1917,  at  the  London  Office  of  the  Com- 
pany, and  tt  the  Credit  Mobilier  Francais,  30  and  32,  Rue  Taitbout, 
Paris.  Coupons  must  be  deposited  FOUR  CLEAR  DAVS  before 
being  paid. 

Coupons  paid  by  the  London  Office,  unless  acompanied  by 
Inland  Revenue  Declarations,  will  be  subject  to  a  deduction  of 
Eng.ish  Income  Tax  Coupons  paid  by  the  London  Office  to 
or  on  account  of  person^  resident  in  France,  and  those  paid  by  the 
Credit  Mobilier  Frainccis,  wi^l  be  subject  to  a  deduction  on 
account  of   French   Transfer   Duty   and   Income   Tax. 

By  Order  of  the  Board. 
RAND  MINES,  LIMITED  (Secretaries). 
S.    C.    STEIL,   Secretary. 

Head  Office  :   The  Corner  House.  Johannesburg. 
18th  June.  1917. 


rilM     SOI'TII     AKIUCAN     MININC     .lOHIlWI,. 


.Jiiliiiiiiusburj^,  .IiiiK'  2!1,  I'.llT. 


NOURSE  MINES,  I  IMITEn 

I  Iiii'urptirHUU    111    lliv    Traiiiivi.itl.) 


DECLARAIION   OF  DIVIDEND  No.  2(). 


A  DIVIDKNO  uf  SIX  .iiiH  one  (Hiartor  (f.\  por  rtnt.l  per  ■<nt 
(one  nhilliiiK  and  Ihrpopoiirr  ]<ct  .mo  poin.d  sti.rc)  has  boon  dr.lirvil 
by  the  Boiird  for  the  period  ending  30th  June,  1917,  pnynble  to 
Sharoholdorn  n>j;i.vtorni  in  tlio  Hooks  of  the  (Juinpany  iil  tne  olose 
of  business  on  MOlh  .ln:io.  1917,  nnd  to  holders  of  Coupon  No.  26 
attached  to  iShnrc   Wanuiils. 

Ttie  Transfer  Books  will  be  dosed  from  tho  2nn  to  the  7tb 
.Inly,  1917,  both  days  inclusive. 

Tho  Warrants  in  payment  of  this  Dividend  will  be  despatched 
as  soon  as  pos.siblo  after  the  3rd  of  August  1917,  but  owins;  to 
the  irrotjularitv  in  the  mail  service  and  dro  etion  of  staff  there 
may  be  h  delav  of  one  or  two  weeks.  Warrants  despatched  from 
the  London  Ollire  to  persons  roaident  in  the  rnitod  King  l-)m  wil 
l>e  subject  to  a  deduction  of  English  Income  Tex. 

Coupon  No.  26  attached  to  Share  Warrants  will  bo  p;,vable  on 
or  after  the  -It'i  An  just  101 :  ■  t  0^■^  T  n-.-Inn  Onr.e,-  of  the  CMUpinv. 
Coupons  must  ba  depo.'.ited  FOUR  CLEAR  DAYS  before  being  paid, 
and  unless  accompanied  by  Inland  Revenue  Declarations,  they  -will 
be  subject  to  a  dedu.tion  of  Eng  ish  Income  Tax 

Bn    Order  of  the  Board. 
RAND  MINES.  LIMITED  (Secretaries). 
S.    C.    STEIL,  Secretary. 

Head  Office  :   The  Corner  House.  Johannesburg. 
ISth  June.  1917. 


CITY  DEEP,  LIMITED 

(Incorporated   In   the  Transvaal.) 


DECLARATION  OF  DIVIDEND  No.  10. 


A  DIVIDEND  of  twenty-two  and  a  half  (22^  per  cent.)  per 
cent,  (friur  shillinss  rnd  sixpence  ner  one  poihkI  sbar"!  has  b^en 
declared  by  the  Board  for  the  period  ending  30th  June.  1917.  payable 
to  Shareholders  registered  in  fhe  Books  of  the  Company  at  the  close 
of  business  on  30th  June.  1917,  and  to  holders  of  Coupon  No.  10 
attached  to  Share  Warrants. 

The  Transfer  Books  will  be  closed  from  the  2nJ  to  the  7th 
July,  1917.  both  days  inclusive. 

The  Warrants  in  payment" of  thi?  Dividend  will  be  despatched 
as  soon  as  possib'e  after  the  3rd  of  August  1917.  but  owing  to 
the  irregularitv  in  tne  mail  sen-ice  and  deD'.''tion  of  staff  there 
ma>'  be  a  del-^v  of  one  or  two  weeks.  Warr-'-nts  despatched  from 
the  London  Office  to  persons  resident  in  the  United  Kingdom  will 
be  subieet  to  a  dedutimi  of  Fnsrlish  Inccme  Ta.\-.  and  those 
despatched  to  persons  resident  in  France  wil!  be  subject  to  a 
deduction  on  jccount  of  French  Transfer  Duty  and   Income  Ta.x. 

Coupon  No.  10  attached  to  Share  Warrants  will  be  nayab'.e  nn 
or  after  the  4th  of  August.  1917.  at  the  London  Office  of  the 
Coitnanv.  rnd  at  the  Credit  ATob'l'er  F-a-'c-^^s  30  p-d  3-T  P-o 
Taitbout,  Paris.  Coupons  must  be  deposited  FOUR  CLEAR  DAYS 
before  being  paid. 

Coupons  paid  bv  the  London  Office,  unless  accompanied  by 
Inland  Revenue  Dec'arations.  will  be  subject  to  a  deduction  of 
English  Income  Tax.  Coupons  paid  by  the  London  Office  to  or 
on  -account  of  persons  resident  in  France,  and  those  paid  by  the 
Credit  Mobilier  Francfis,  wi.l  be  subjert  to  a  deduction  on  account 
of  French  Transfer  Duty  and  Income  Tax. 

Ev  Order  of  the  Board. 
RAND  MINES,  LIMITED  (Secretaries). 
S.    C    STEIL,   Secretary. 
Head  Office  :    rii"  Corner  House.  Johannesburg. 
18th  June,  1917. 


VILLAGE    DEEP,  LIMITED. 

( 1  lu  iir]iiirati'd    in    llio   'rniiiHV.al  ) 


DFCLARATION    OF  DIVIDEND  No.  18. 


A  DIVIDEND  of  Dcvcn  and  oncha'f  (7A  per  cent.)  per  cent, 
(one  shilling  and  «ixpciicc  per  one  pound  shnrel  han  been  declared 
by  tho  Board  for  the  period  eiwliiig  :U)th  .Jiri.-,  19l7  piy.'ib.e  to 
shaiehoIdoi.H  rogi.storoii  in  the  HuoUh  of  the  Conipunv  at  the  ( lose 
of  biLiiii'-iis  on  30th  June,  1917,  nnd  to  holdcm  of  Coupon  No.  18 
attached  to  Share  Wr.rranli. 

Tlie  Transfer  Books  will  be  cUiscd  from  the  2tid  lo  the  7lh 
July,   11)17,  both  days  incluBi<'e. 

The  Warrants  in  payment  of  this  Dividend  will  be  despatched 
as  soin  aj  possib  e  after  the  3rd  of  August  1917.  but  owing  to 
the  irregularitv  in  the  mail  service  and  dep'.etion  of  staff  there 
may  be  a  del.v  of  one  or  two  weeks.  W:irra"t'<  (lr.«"''t(l"-'l  from 
the  London  Office  to  persons  lesident  in  the  United  Kingdom  will 
be  subject  to  a  deduction  of  Eniflish  Income  Tax.  and  I 
despatched  to  persons  resident  in  France  .•  il!  be  subject  to  a 
deduction  on  ccconut  of   French   Transfer   Duty  and    Income   Tax. 

Coupon  No.  18  attached  to  Share  Warrants  will  be  pavable  on 
or  after  the  4th  OF  AUGUST.  1917,  at  the  London  Office  of 
the  Coninanv,  and  at  the  Credit  Mobiii'r  Francns  30  and  32. 
Rue  THitbout,  Paris.  Coupons  must  be  deposited  FOUR  CLEAR 
DAYS  before  being  prid. 

Coupons  paid  by  the  London  Office,  unless  accompanied  by 
Inlmd  Revenue  Declarntions.  will  bp  snbiTt  to  n  d'"'"rtion  of 
English  Income  Tax.  Coupons  paid  by  the  London  Office  to  or 
nn  account  of  persons  resident  in  Frince.  and  those  naid  bv  the 
Credit  Mobilier  Francais,  will  be  subject  to  a  deduction  on  account 
of  French  Transfer  Duty  and  Income  Tax 

By  Order  of  the  Toard. 

RAND  MINES,  LIMITED  (Secretaries). 

S.    C     STEIL,   Secretary. 

Head   Office  :   Tho  Corner  House.  Johannesburg. 
18th  June    1917. 


Robinson  G.M.  Company,  Ltd. 

(Incorporated   in   the   Transvaal.) 


DECLARATION  OF  DIVIDEND  No.  50. 


A  DIVIDEND  of  three  and  one-half  (3^  per  cent.)  per  cent. 
(three  shil.ings  and  si-vpcnte  per  live  pouiia  snare)  nas  ueen  ce- 
clared  by  the  Board  for  tlie  period  ending  30th  June,  1917,  payable 
to  Shareholders  registered  in  the  Books  of  the  Company  at  the 
close  of  business  on  30th  June.  1917,  and  to  holders  of  Coupon 
No.  45  attached  to  She  re  Warrants. 

The  Transfer  Books  will  be  closed  from  the  2na  to  the  7th 
July,   1917.  both  days  inclusive. 

The  Warrants  in  payment  of  this  Dividend  will  be  despatched 
as  soon  as  possible  after  the  3rd  of  August  1917,  but  owing  to 
the  irregularity  in  the  mail  service  and  deo  etion  of  staff  tnere 
may  be  a  delay  of  one  or  two  weeks.  Warrants  despatched  from 
the  London  Office  to  persons  resident  in  the  United  Kingdom  wi.l 
be  subject  to  a  deduction  of  English  Income  Tax. 

Coupon  No.  45  attached  to  Share  Warrants  vfill  be  payable 
on  or  after  the  4th  August.  1917.  at  t.ae  Lioadjn  Ofhce  oi  the 
Company.  Coupons  must  be  deposited  FOT^R  Cte^B  DAYS 
before  being  paid,  and  unless  accompanied  by  Inland  Revenue 
Declarations,  they  will  b^  subject  to  a  deduction  of  English  Income 
Tax. 

By   Order  of  the   Board. 

RAND  MINES,  LIMITED  (Secretaries^. 

S.    C.    STEIL,   Secretary. 

Head  Office  :  The  Corner  House,  Johannesburg.    - 
18th  June.  1917. 


Johannesburg,  June  23,  1917. 


THE    SOUTH    AFRICAN    MINING    JOURNAL. 


CROWN  MINES,  LIMITED. 

(Incorporated  in  the  Transvaal.) 


DECLARATION  OF  DIVIDEND  No.  32. 


A  DIVIDEND  nf  Twenty  (20  per  cent.)  per  cent.  (Two  Shilling.s 
per  Ten  Shilling  Sliai'e).  has  been  declared  by  the  Board  for  the 
period  ending  30th  -Tune,  1917,  payable  to  Shareholders  registered  in 
the  Books  of  the  Company  at  the  close  of  business  on  3Cth  June, 
1917,  and  to  holders  of  Coupon  No.  32  attached  to  Share  Warrants. 

The  Transfer  Books  will  be  closed  from  the  2nd  to  the  7th  July, 
1917,   both  days  inclusive. 

The  Warrants  in  payment  of  this  dividend  will  be  despatched  a.s 
soon  as  po.^sible  after  the  3rd  of  August,  1917,  but  owing  to  th ' 
irregularity  in  the  mail  service  and  depletion  of  staff,  there  may 
be  a  delay  of  one  or  two  weeks.  Warrants  despatched  from  the 
London  Office  to  persons  resident  in  th?  United  Kingdom  will  be 
subjt'ct  to  a  deduction  of  English  Income  Tax,  and  tlose  despatched 
to  persons  resident  in  France  will  be  subject  to  a  deduction  on 
account   of   French  Transfer   Duty   and    Income   Ta.x. 

Coupon  No.  32,  attached  to  Share  Warrants,  will  be  payable  -on 
or  after  the  4th  of  August,  1917,  at  the  London  Office  of  the 
Company,  and  at  the  Credit  Mobilier  Francais.  ""  and  32,  Rue 
Taitbout,  Paris.  Coupons  must  bo  deposited  (our  clear  days 
before   being  paid. 

Coupons  paid  by  th-  London  Office,  unless  ccompanicd  by  In 
land  Revenue  Declarations,  will  be  subject  to  a  deduction  of  English 
Income  Ta.x.  Coupons  paid  by  the  London  OPice  to  or  on  account 
of  persons  resident  in  France,  and  those  paid  bv  the  Credit  Mobilier 
Francais,  will  be  .■subject  to  a  deduction  on  account  of  French 
Transfer  Duty  and  Income  Tax. 

By  Order  of  the  Board, 

RAND   MINES,    LTD.    (Secretaries). 

S.  C    STEIL,  Secretary. 

Head   Office :  The  Corner  House, 
Johannesburg,  18th  June,  1917. 


Durban-Roodepoort  Deep;  Limited 

(Incorporated    in    the   Transvaal.) 


DECLARATION  OF  DIVIDEND  No.  14. 


A  DH'IDEND  of  two  and  one-half  (2^  per  cent.)  (sixpence  per 
one  pound  share)  has  been  declared  by  the  Board  for  the  period 
ending  30th  June,  1917,  payable  to  Shareholders '  registered  in 
the  Books  of  the  Company  at  the  close  of  business  on  30th  June, 
1917,  ind  to  holders  of  Coupon  No.  14  attached  to  Share  Warrants. 

Ihe  Transfer  Books  will  be  closed  from  the  2nd  to  the  7th 
July,   1917,  both  days  inclusive. 

The  Warrants  in  payment  of  -this  Dividend  will  be  despatched 
as  soon  as  possible  aft-er  the  3rd  of  August  1917,  but  owing  to 
the  irregularity  in  the  mail  service  and  depletion  of  staff  there 
may  be  a.  delay  of  one  or  two  weeks.  Warrants  despatched  from 
the  London  Office  to  persons  resident  in  the  United  Kingdom  wi.l 
be  subject  to  a  deduction  of  English  Income  Tex. 

Coupon  No.  14  attached  to  Share  Warrants  will  be  payable 
on  and  after  the  4th  August,  1917,  at  the  London  Office  of  the 
0'>mpanv.  Cnuo  .ns  m'lj-t  fe  diii)-i'.d  i.''!l  -(  .m],  a(.(  J)\vs 
before  being  paid,  and  unless  accompanied  by  Inland  Revenue 
Declarctioiis,  tney  v>i  1  be  subject  to  a  deduction  of  English  Income 
Tax. 

By  Order  of  the  Board, 

RAND  MINES,  LIMITED  (Secretaries). 
S.    C    STEIL,  Secretary. 

Head  Office  :  The  Corner  House,  Johar.nesbOrg."- ■'   ■"'      - 
18th  June,  1917. 


RAND  MINES,  LIMITED 

(Incorporated   in    the   Tran.<!Vaal.) 


CECLARATION  OF  DIVIDEND   No.  28. 


A  DIVIDEND  of  seventy-five  (75  .per  cent.),  per  rent.  (thre« 
shillings  and  ninepence  per  five  shil.ing  share)  has  been"  declared 
by  the  Board  for  the  period  ending  30th  June,  1917,  payable  to 
Shareholders  registered  in  the  Books  of  the  Company  at  the  c^ose 
of  business  on  30th  June,  1917,  and  to  holders  of  Coupon  No.  28 
attached  to  Share  Warrants.'- 

The  Transfer  Books  will  be  closed  from  the  2nd  to  the  7th' 
July,   1917,  both  days  inclusive. 

The  Warrants  in  payment  of  this  Dividend  will  be  despatched 

as  soon  as  possib  e  after  the  3rd  of  August  I'JW  but  o\Mng  to 
the  irregularity  in  the  mail  service  and  depletion  of  staff  there 
may  be  a  del-.v  of  one  or  two  weeks.  Warrants  despatched  from: 
the  London  Office  to  persons  resident  in  the  United  Kingdom  will 
be  subject  to  a  deduction  of  English  Income  Tax,  and  thoge 
despatched  to  persons  resident  in  France  will  be  subject  to  ft. 
deduction   on  nccouiit   of   French   Transfer  Duly  and    Income   Tax.  ' 

Coupon  No.   28  attached  to  Share  Warrants  will  be  payable  on 

or  after  the  ^ih  of  August.  1917.  at  the  London  Oh.te  oi  the 
Company,  and  at  \he  Credit  Mobilier  Francais.  30  and  32,  Rue- 
Taitbout,  Paris.  Coupons. must  be  deposited.  FOUR  CLEAR  DAYS 
before  being  paid. 

Coupons  paid  by  the  London  Office,  unless  accompanied  by 
Inland  Revenue  Declarations,  will  be  subject  to  a  deduction  of 
English  Income  Ta.x.  Coupons  paid  by  the  London  Office  to  or 
o'l  account  of  persons  resident  in  France,  and  those  paid  by  the 
Credit  Mobi'ier  Francais,  will  be  subject  to  a  deduction  on  account 
of  French  Transfer  Duty  and  Income  Tax. 

By  Order  of  the  Board. 

S.    C.    STEIL,   Secretarv. 


Head  Ol^f"  ;  Th»  Corner  House,  Johannesburg. 
18th  June,   1917. 


THE  SUB  NIGEL,  LTD. 

(Incorporated  in  the  Transvaal.) 


Declaration  of  Interim  Dividend  No.  9. 


NOTICE  IS  HEREBY  GIVEN  that  an  Interim  Dividend  of  7^ 
per  cent.  (One  Shilling  and  Sixpence  per  share),  amounting 
to  £32,368  10s.,  has  been  declared  for  the  six  months  ending  30th 
June.  1917,  being  at  the  rate  of  15  per  cent,  per  annum,  payable 
on  or  about  15th  August,  1917,  to  Shareholders  registered  in  the 
Books  of  the  Company  on  30th  Jane,  1917. 

The  Transfer  Books  of  the  Company  will  be  closed  from  the 
2nd  to  10th  July,  1917,  both  days  inclusive. 

The  Dividend  will  be  payable  to  Shareholders  on  the  South 
African  Register  bv  Warrants  to  be  issued  from  the  Head  Office  of 
the  Company  in  Johannesburg,  and  to  Sh;rreholders  on  the  London 
Register  by  Warrants  to  be  issued  from  the  London  Office  of  the 
Company. 

By   Order  of  the   Board, 

THE    CONSOLIDATED    GOLD    FIELDS    OF    SOUTH    AFRICA, 
LIMITED,  Secretaries. 

Per    A.  C.  GRANT 

Head  Office  :  Consolidated  Gold  Fields  Building!', 
Simmonds    Street,    Johannesburg, 
15th   June,   1917. 


When  communicating  with  advertisers,  kindly  mention 
t.hp  South   African   Mining  .IrtuTnal. 
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Notes    and   Newa 


A   complete   list   of   the  dividends  declared   by   the   mining 
companies   for   the   half-year   ended   June 
The  HaK-Year's     30,    1917,   will  appear  in  our  next  issue. 
Dividends.  Meanwhile,  the  following  are  the  declara- 

tions made  to  date: — Apex  (10s.  shares), 
5  per  cent.,  or  6d.  per  share;  Anglo-French  Est.  (cumula- 
tive pref.  shares),  5  per  cent.,  or  Is.  per  share;  Brakpan 
Mines,  22^  per  cent.,  or  4s.  6d.  per  share;  City  and  Sub- 
urban (£4  shares),  6^  per  cent.,  or  5s.  per  share;  Cons. 
Main  Reef,  5  per  cent.,  or  Is.  per  share;  City  Deep,  22^ 
per  cent.,  or  4s.  6d.  per  share;  Crown  Mines  (10s.  shares), 
20  per  cent.,  or  2s.  per  share;  Crown  Mines  (interest), 
£2  10s.  per  share;  Durban  Roodepoort  Deep,  2^  per  cent., 
or  6d.  per  share;  Modder  Deep,  40  per  cent.,  or  8s.  per 
share;  Modder  B.,  40  per  cent.,  or  8s.  per  share;  Nourse 
Mines,  6^  per  cent.,  or  Is.  3d.  per  share;  Natal  Navigation 
ColUery,  3f  per  cent.,  or  9d.  per  share;  New  Modders  (£4 
shares),  16J  per  cent.,  or  13s.  per  share;  Pretoria  Cements, 
20  per  cent.,  or  4s.  per  share;  Rand  Selections,  12^  per 
cent.,  or  2s.  6d.  per  share;  Rand  Mines  (5s.  shares),  75  per 
cent.,  or  3s.  9d.  per  share;  Rose  Deep,  12J  per  cent.,  or 
2s.  6d.  per  share;  Robinson  (£5  shares),  3^  per  cent.,  or 
3s.  6d.  per  share;  Sub  Nigel,  7^  per  cent.,  or  Is.  6d.  per 
share;  Village  Deep,  7^  per  cent.,  or  Is.  6d.  per  share; 
Witwatersrand  Deep,  5  per  cent.,  or  Is.  per  share;  Swazi 
Tin,  15  per  cent. 

*  *  #  # 

A  report  of  the  speech  from  the  Chair  at  the  recent  annual 
general  meeting  of  the  Standard  Bank  of 
The  Standard     South  Africa,   Ltd.,   appeared  in  our  last 
Bank  Year.       issue,  and  the  balance  sheet  of  the  institu- 
tion as  at  December  31  last  will  be  found 
in  this.     Despite  the  war,  the  bank  is  again  able  to  show 
all-round  progress  for  the  year,  and  shareholders  are  to  be 
congratulated   on   the   sound   management   that   made   this 
result  possible.     Of  course,  the  prosperity  of  the  bank  but 
reflects  the  general  prosperity  of  South  Africa,  which  has  so 
far  suffered  to  an  extraordinarily    small    degree    from    the 
war.     Nevertheless,  it  requires  a  fine  blending  of  enterprise 
and  caution  in  the  face  of  difficult  and  unprecedented  condi- 
tions to  achieve  so  excellent  a  showing  as  the  Standard  Bank 
can  point  to  for  the  year  1916. 

The  feature  of  the  address  with  which  Mr.   Bernard  Price 
marked  the  close  of  his  year  of  office 
Mr.  Bernard  Price's      as    President    of    the    South    African 
Address.  Institution     of     Engineers     was     his 

appeal  for  a  federation  of  all  the  Rand 
scientific  societies.  The  subject  has  long  been  a  favourite 
one  with  Mr.  Price,  and  the  unique  conditions  caused  by 
the  war  lend  additional  emphasis  to  the  need  for  some  such 
step.  We  print  a  portion  of  Mr.  Price's  address  in  this 
issue,  and  it  will  be  seen  that  he  makes  out  a  very  strong 
case  indeed  for  his  proposal.  It  augurs  well  for  its  fruition 
that  already  in  several  matters  of  importance  to  the  whole 
scientific  communitj',  joint  action  has  been  taken  by  the 
several  societies.  With  the  powerful  advocacy  of  the  out- 
going President  of  the  S.A.  Institution  of  Engineers,  who 
has  also  held  office  as  President  of  the  S.A.  Institute  of 
Electrical  Engineers,  we  shall  be  surprised  if  real  progress 
in  the  desired  direction  does  not  shortly  result. 

In  another  part  of  this  issue  will  be  found  a  precis  of  the 
report  of  the  Select  Committee  which  has 
Phthisis  Act       been  examining  the  Miners'  Phthisis  Acts 
Reform.  during  this  session  of  Parliament.    In  well- 

informed  quarters  it  is  regarded  as  certain 
that  the  recommendations  will  meet  with  the  approval  of 
the  House  of  Assembly.  There  are  now  four  Acts  en  the 
Statute  Book  and  it  is  hoped  to  have  a  consolidating  measure 
framed  rather  than  an  amending  measure  to  Act  44  of  1916, 
which  provides  the  basis  of  existing  operations.  The  recom- 
mendations of  the  Select  Committee  extend  the  powers  of 
the  Phthisis  Board  appreciably.    Their  aim  is  to  provide  "  a 
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scale  of  compensation  wliicli  amy  induce  minors  suffcrinK 
from  the  disoaso  to  >;ivo  up  working  undorj;round  wlion  tlicy 
arc  Btill  in  the  earlier  stngo  ItuTiuf,"  and  also  to  rediicu 
"  the  I'lianro  of  otlu'rwiso  iioaltliy  men  l)ocoming  infecliMl 
by  their  fellow-workers  wlio  snlTer  front  tl>o  diseaso."  The 
reeonunendations  are  carefully  framed  to  ailiieve  tho  land- 
ablo  aun  in  view;  and  it  is  to  be  lioped  time  will  be  fimnd 
this  session  to  ^jive  them  le^al  elTect.  NomerouB  recom- 
mendations are  made  fur  the  payment  of  additional  benefits, 
and  particularly  for  the  payment  to  dependents  of  miners 
who  have  died  from  the  disease  of  benefits  which  do  not 
devolve  upon  tho  dependents  under  tho  present  law.  A 
number  of  small  textual  amendments  in  last  year's  Act  are 
reconnnended,  and  other  reconnnendationa  arc  that  tho 
Board  be  given  discretionary  powers  in  all  cases  to  grant 
lump  sums  instead  of  monthly  payments;  that  tlie  maimer 
in  which  native  labourers  are  examined  should  be  improved; 
and  that  a  small  sanatorium  should  be  provided  for  purely 
silicotic  men,  the  cost  to  be  shared  by  the  Chamber  of  Mines 
and  the  Miners'  Phthisis  Insvuance  Fund.  The  report 
expresses  the  belief  that  any  increase  in  the  levies  on  the 
mines  resulting  from  the  present  recommendations  would  be 
justitied  by  the  results. 

*  *  *  * 

At  the  invitation  of  the  directors  of  the  Good  Hope  Tin 
Minos,  Ltd.,  a  large  party  left  Capetown 
Good  Hope  Tin  last  week  to  pay  an  inspection  visit  to  the 
Mines,  Ltd.  company's  mines,  situated  on  the  spur  of 
a  hill  overlooking  Kuils  River.  Senator 
I.,ance,  the  Chairman,  showed  visitors  over  the  property. 
Later,  in  a  speecii,  referring  to  the  finances  of  tlie  company, 
Senator  Lance  said  the  nominal  capital  was  oO.OOO  shares 
of  10s.  eacli ;  of  that  15,tK)0  shares  had  been  allotted  to  the 
vendors,  who  in  this  case,  among  other  assets,  brought  in 
a  large  body  of  ore  which  had  been  mined  and  brought  to 
the  surface.  This  stock  of  ore  had  belonged  to  the  Bischoff 
Company,  which,  from  what  he  learnt,  had  run  through  its 
working  capital  before  they  were  able  to  prove  the  value 
of  the  lode.  Of  the  balance  of  the  capital  there  had  been 
issued  about  10,000  shares,  and  this  had  gone  partly  in  the 
purchase  of  plant  and  partly  in  development,  the  remainder 
of  the  nominal  capital  being  still  unissued.  He  thought, 
from  what  they  had  seen,  they  would  agree  that  the  capital 
had  been  spent  in  a  very  economical  way.  There  were  very 
few  companies  that  could  start  a  battery  and  turn  out  the 
tin  at  so  small  a  capital  expenditure  as  the  Good  Hope 
Mines  had  done. 

*  *  *  * 

The  Government  has  recently  completed  arrangements  for 
the  reorganisation  of  the  White  Labour 
The  Labour  Department,  Major  Naude,  hitherto 
Department.  White  Labour  Superintendent,  Eailway 
Department,  becomes  Superintendent  and 
Chief  Inspector  of  White  Labour,  Union  Labour 
Department,  under  the  Department  of  Mines  and 
Industries,  with  headquarters  at  Pretoria,  and  all  labour 
offices  in  the  Union  will  fall  under  him.  Mr.  Shanks,  for 
many  years  Inspector  of  White  Labour  under  the  Industrial 
Disputes  Act  of  the  Transvaal,  is  expected  to  retire  shortly, 
but  has  remained  on  in  the  service  at  the  request  of  the 
Minister  in  order  to  assist  the  commencement  of  the  new 
organisation.  The  White  Labour  Bureaux  (or  Government 
Labour  Exchanges)  at  Capetown  and  Dui'ban  wiU  continue 
as  heretofore.  All  applications  for  labour  and  for  employ- 
ment in  the  Cape  Province,  such  as  applications  for  un- 
skilled labour  in  the  Forest  and  Irrigation  Departments,  and 
for  farm  labourers  for  work  in  any  of  these  branches,  should 
be  addressed  to  the  Inspector  of  White  Labour,  59,  Parlia- 
ment Street,  Capetown. 

*  *  *  * 

In  a  circular  addressed   to   the  shareholders    of   the  African 
The  Affairs  of  th3     Petrolex  Company,  Limited,  the  Chair- 
African  Petrolex  Co.  ^^n,  :\Ir.  G.  A.  Lagesen,  writes  :— 

The  latest  report  of  the  Directors  is  as  follows : — The  inventor, 
Mr.  Finnes  W'heldon,  as  reported  to  you  in  our  last  circular,  is  still 
in  London ;  he  has  been  busy,  whilst  in  Europe,  obtaining  reports  on 
alcoholic  fuels  and  making  tests  of  same.  He  is  now  quite  satisfied 
that  Petrolex  is  the  coming  fuel,  but  owing  ^o  the  War  the  necessary 
machinery   cannot  be    obtained,   as    nothing    that    entails  the  use  of 


copper  con  bo  innnufaclured.  The  Diructorii,  therefore,  fcol  thut  it 
wiiulil  l>u  iiiiulvinalilu  l(i  urniiiKi*  fuilhiT  niiniii'on  for  thi^  Ctiiiipiiny  until 
the  War  Ih  over,  win  ii  miK  liiiiiTy  <'iiii  ln"  piircliiiM'il.  'l'\u-  DircctorH 
liiivc,  ninctt  the  iiiicptiuii  of  the  Conipitny,  only  kdIU  hufriri<-nt  nharcx 
ti)  puv  tho  initiiil  cxpi'Mitea  of  tlic  ('onipnny,  tuko  out  the  pittnitn, 
nianurartiirinK  iiii'KO  trial  Hiiinpli'«  of  I'<-trtil<'x,  and  rxporimrnt  with 
name  niid  to  pay  Mr.  Whcldonn'  tiavilliiiK  cxpcriHCii  to  Kuro|)u  and 
hi»  salary.  In  tlic  nifantimo  inquiriiii  have  bo"n  rerpived  from 
.Anicrii-a  for  tbiK  Conipaiiy'ii  natcntK,  and  ncKotiatjnnN  arc  iirocrc-dinf( 
with  Mcsiir».  Haldwin  and  I'ooifiany,  l.iniidd,  of  Nirw  York,  and 
your  Cliiiiinian  to  permit  th-m  to  float  a  cunipany  in  Anierica,  Riving 
Ua  a  certain  irilrrc»l  in  mich  company  and  to  manufacture  Pctroh  X 
under  our  formulae.  The  interentM  of  the  Bbareholilcrs  nrc  b"ing 
watclii'd  by  thr  Dircctorn,  and  the  ("omi)Bny'g  aKKctH,  viz.,  patentH  and 
formulae,  will  become  of  Rrcnt  value  oh  booh  a«  tho  War  in  over.  It 
hnn  come  to  the  notice  of  the  Board  that  a  circular  ban  been  gent  by 
n  person  at  Durban,  to  all  nhan  holders  to  cooperate  with  him  in 
Rueinp  the  Comiiany  for  a  refund  of  c.ihIi  paid  for  nhaiPH.  alleizinR  mi«- 
stiitcments.  .A^.-iinst  this  h-tlor  the  Dircrtors  wifh  to  warn  all  share 
holders  as  this  letter  (matialcs  from  Durban,  wher"  a  Borallcd  opposi- 
tion ronipany  is  reported.  An  we  be'ieve  lliiil  the  intention  is,  if 
possible,  to  damage  our  Company,  we  wish  to  warn  shareholders,  in 
thrir  own  interests,  against  anv  opposition  aff-nts.  Slmrcbo'dfrs  can 
see.  for  themselves,  at  the  offices  of  the  Company,  exactly  how  the 
Company  stands. 

*  ■/  *  * 

In  the  House  of  Assembly  on  June  4,  the  Minister  of  Mines 
and   Industries  moved:    "That  the  lease 
The  Salt  entered  into  between  tho  Government  and 

Industry.  Reginald  ^^'illiam  Ginham.  dated  the  7th 

day  of  October,  1013,  and  registered  in  the 
office  of  tlie  Registrar  of  Mining  Titles  in  the  register  of 
lenses  granted  under  Sections  46  and  52  of  Act  No.  35  of 
1908  of  the  Transvaal,  on  January  31,  1914,  now  held  by 
the  Vanl  River  Salt  Works.  Ijfd.,  wliereby  the  Government 
leasetl  to  the  said  Reginald  William  Graham  the  exclusive 
right  to  work  the  material  in  the  saltpan  situated  on  the 
Farm  Zoutpan  No.  169,  Bloemhof  district,  Transvaal,  for 
chloride  of  sodium  and  other  salts  for  a  ponod  of  twenty 
years,  be  extended  until  the  exhaustion  of  the  minerals, 
suhiect  to  the  terms  of  the  snid  lease  and  to  the  following 
additional  terms:  (1)  The  lessee  shall  put  up  additional 
capital  to  the  extent  of  £7,500  for  the  extension  of  plant, 
etc.  (2)  The  lessee  shall  erect  additional  buildings  and  plant 
to  the  approval  of  the  Mines  Department.  (3)  The  plant 
will  be  u'sed  exclusively  for  the  treatment  of  the  product 
of  the  said  saltpan."  Mr.  Jagger  moved  an  amendment 
that  this  be  referred  to  a  Select  Committee  to  be  appointed 
under  Standing  Rules  and  Orders.  The  Minister  of  Mines 
and  Industries  said  he  had  no  objection  to  this  course. 
There  was  an  opening  for  salt  in  this  country,  and  this 
company  was  anxious  to  extend  the  plant.  They  said  that 
the  remaining  17  years  of  the  present  lease  was  not  enough 
to  get  a  return  on  the  capital  of  £28,000  which  had  already 
been  spent  without  any  profit  being  made.  Mr.  Jagger 's 
amendment  was  agreed  to. 

*  *  *  * 

The  directoi-s  of  the  Golden  Kopje  Proprietary  Klines,  Ltd., 
in  a  circular  to  shareholders,  regret  that 
Golden  Kopje  the  contingency  foreshadowed  in  Decem- 
Proprietary.  ber  last  has  left  them  no  alternative  but 
to  recommend  that  the  company  be  placed 
in  hquidation  forthwith.  The  local  directors  in  Rhodesia 
have  definitelj'  stated  that  it  is  impossible  to  continue  profit- 
able operations,  and  that  all  their  endeavours  to  let  the  mine 
on  tribute  have  been  unsuccessful.  In  these  circumstances 
they  have  advised  placing  the  company  in  liquidation  at  the 
earliest  possible  date  in  order  that  no  further  expense  for 
cai-etaking,  etc.,  be  incurred,  and  the  directors  have  satisfied 
themselves  from  their  engineers'  reports  that  the  prospects 
of  the  mine  would  not  have  justified  them  in  committing 
the  company  to  increased  hability  for  the  purpose  of  further 
exploratory  or  experimental  work.  The  causes  which  have 
led  to  the  failure  of  mining  operations  were  fully  set  forth 
in  the  consulting  engineer's  report  presented  in  August  last 
year.  The  directors  regret  that,  in  spite  of  every  endeavour 
to  remedy  the  difficulties  encountered,  it  has  not  been  found 
possible  to  do  so,  and  they  had  no  alternative  but  to  direct 
the  stoppage  of  all  operations,  and  the  closing  of  the  mine 
with  a  view  to  liquidation,  which  accordingly  they  now 
recommend.  The  directors  regret  that,  as  the  habilities  of  " 
the  company  largely  exceed  its  assets,  no  return  to  share- 
holders will  be  possible. 
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A  note  of  pride  is  struck  in  the  annual  report  of  the  Durban 

Roodepoort.     The  consulting  engineer.  Sir 

Durban  H.    Ross    Skinner,    says:    "The    mine   is 

Roodepoort.        now  nearing  the  end  of  a  most  successful 

life,  and  I  venture  to  say  tliat  when  the 

figures  as  to  claim  area,  grade  of  ore  and  tonnage  mined, 

gold  won,  and  dividends  paid  arc  taken  out,  it  will  form  a 

bright  picture  of  mining  in  the  Roodepoort  district  of  the 

Witwatersrand."     Since  the  company  entered  the  dividend 

list  in  1889,  the  year  after  it  came  into  existence,  it  has  not 

failed    to   make   distributions   to    its   shareholders,    with,    of 

course,  the  exceptions  of  1900  and  1901,  when  the  Boer  War 

prevented.     Roodepoort  is  not  the  star  district  of  the  Rand, 

and  such  a  record  as  the  company  can  boast  is  therefore  all 

the  more  creditable.    Apparently  the  end  of  the  present  year 

willsee  the  shell  cleaned  out.     To  date  the  shareholders 

have  received  £1,472,583  on  a  capital  of  £125,000. 

In  view  of  the  largely  increased  amount  of  attention  which 
has  recently  been  devoted  to  the  subject 
The  Decimal  of  adopting  the  decimal  system  of  coinage 
Assocution.  and  weights  and  measures  in  the  United 
Kingdom,  the  annual  report  of  the  Decimal 
Association  for  the  past  year  possesses  an  unusual  amount 
of  interest.  The  Executive  Committee  state  that  in  no 
year  since  the  formation  of  the  Association  has  such  a 
magnificent  response  been  made  to  the  efforts  of  the  Com- 
mittee, resulting  not  only  in  a  largely  increased  membership, 
but  in  resolutions  in  favour  of  the  decimalisation  of  the 
coinage  and  weights  and  measures  being  passed  by  leading 
bodies  of  representatives  throughout  tue  Kingdom.  The  list 
furnished  in  the  report  covers  a  very  wide  area,  and  includes 
a  vast  number  of  County  Councils,  Chambers  of  Conunerce, 
educational  authorities,  bankers^,  chartered  accountants,  and 
business  associations  generally.  At  the  recent  meeting  of 
the  London  City  and  i\iidland  Bank,  members  are  reminded, 
Sir  Edward  Holden  dealt  with  the  subject  very  fully  and 
gave  distinct  preference  to  the  methods  advocated  by  the 
Decimal  Association.  ^Manchester,  which  was  formerly  a 
stern  opponent  of  the  projected  reforms,  is  rapidly  becoming 
a  decimal  stronghold,  and  has  two  associations  of  its  own. 
The  metric  system  has  been  adopted  by  countries  with  an 
aggregate  population  of  478,000,000. 

In   an  address  read  in  I^ondon  in  mail  week,   j\Ir.   Robert 
Wilkins,  inter  alia,  said: — "  I  organised 
The  Copper  Rand      a  prospecting  expedition,  and  appointed 
Of  the  Congo.  the    late    Mr.    George    Grey    (Viscount 

Grey's  brother)  as  leader,  with  instruc- 
tions to  search  for  minerals  as  close  up  to  the  Congo  State 
frontier  as  possible.  He  and  his  party  discovered  tlie 
Kansanshi  copper  mine  in  Rhodesia,  12  miles  south  of  the 
Belgian  Congo  frontier.  Meantime,  I  approached  King 
Leopold,  and  succeeded  in  making  an  agreement  with  liim 
which  gave  the  Tanganyika  Company  the  sole  prospecting 
rights  for  minerals  over  60,000  square  miles  of  the  Katanga 
district  of  the  Congo  State,  adjoining  Northern  Rhodesia. 
The  King  did  not  believe  I  should  prove  mineral  wealth 
to  exist  in  his  country,  as  Professor  Cornet,  the  well-known 
Belgian  geologist,  had  been  sent  out  by  him  to  examine 
certain  old  native  workings  which  had  been  the  subject  of 
comment  by  Livingstone,  Cameron,  Stanley,  and  others. 
The  report  by  Professor  Cornet  (which  had  never  been 
published)  had  been  so  unfavourable  that  the  Belgians  made 
no  further  effort  for  eight  years.  George  Grey,  and  his  staff, 
in  a  very  short  time  located  these  mines  and  many  other 
deposits,  including  copper,  gold,  tin,  and  diamonds.  After 
spending  £100,000  in  developments,  I  was  satisfied  that  we 
had  proved,  among  other  things,  the  existence  of  a  great 
copper  belt,  probably  the  greatest  in  all  the  world,  extending 
over  about  250  miles  of  coimtry — in  short,  a  copper  rand. 
Katanga  is  now  giving  tangible  proof  of  its  mineral  resources. 
The  smelting  works  there  have  already  yielded  a  total  value 
of  over  £6,000,000  sterling,  altliough  they  only  started  to 
produce  on  a  small  scale  in  1912.  They  are  at  the  present 
moment  producing  at  the  rate  of  80,000  tons  of  copper  per 
annum,  of  a  value  of  about  £4,000,000,  and  this  ouf^nit  will 
go  on  increasing  steadily  year  by  year." 


TOPICS    OF    THE     WEEK. 


THE    DEBATE    ON    STATE    MINING. 

As  a  result  of  the  protracted  debate  on  State  mining,  it 
is  to  be  hoped  that  before  Parliament  is  adjourned  the 
Government  will  make  a  definite  statement  of  its  intentions 
in  regard  to  the  legislation  necessary  to  develop  the  Far 
East  Rand.  Two  interesting  references  to  the  subject  have 
appeared  in  tlie  daily  papers  during  the  week.  The  first  is 
contained  in  tlie  cabled  summary  of  the  speech  made  by 
Sir  Lionel  Phillips  at  the  annual  general  meeting  in  London 
of  the  Central  Mining  and  Investment  Corporation.  Some 
people  have  affected  to  read  into  the  remarks  of  Sir  Lionel 
Phillips,  as  cabled,  an  expression  of  opinion  in  favour  of 
State  mining.  It  seems  to  us  that  he  expressly  excluded 
gold  mining  from  the  sphere  in  which  the  State  miglit  be 
expected  to  enter  profitably  after  the  war.  According  to 
Renter:  "After  again  drawing  attention  to  the  strong 
position  of  the  corporation  and  the  probable  opportunity  of 
sound  business  after  the  war,  and  having  deplored  the 
illusory  specifics  which  some  men  of  standing  recommended. 
Sir  Lionel  agreed  that  a  bolder  policy,  including  some  use 
of  State  credit  in  the  development  of  latent  Empire  resources 
was  desirable.  He  took  the  view  that  the  State  should 
secure  a  larger  share  of  the  profits  through  the  opening  of 
unexplored  regions  by  railways  and  waterways,  but  said 
production  was  the  keynote  of  the  restoration  of  the  fortunes 
of  tlie  nation  after  the  war."  It  will  be  seen  that  through- 
out these  unimpeachable  views  there  is  no  mention  of  State 
mining;  and  we  may  therefore  conclude  that  Sir  Lionel  has 
not  changed  the  opinion  he  has  frequently  expressed  on 
this  contentious  subject.  In  the  Cape  House  of  Assembly 
striking  speeches  on  the  subject  of  State  mining  were  made 
during  the  past  few  days,  notably  by  Sir  David  Harris  and 
by  Mr.  Harry  Graumann,  a  supporter  of  the  Government 
with  considerable  business  and  financial  experience.  As  a 
member  for  one  of  the  Central  constituencies  of  Johannes- 
burg, Mr.  Graumann  doubtless  considered  himself  in  duty 
bound  to  remind  the  House  of  the  basic  factors  of  tlie  whole 
matter.  His  exposition  may  provide  Rand  readers  with 
nothing  very  novel  in  the  way  of  figures  and  illustrations, 
but  it  could  not  fail  to  impress  the  supporters  of  the  Govern- 
ment to  whom  the  Rand  primarily  appeals  as  a  market  for 
the  consumption  of  their  products.  Some  of  his  points 
cannot  be  emphasised  too  often.  For  instance,  he  took 
exception  to  the  view  expressed  by  Mr.  Sampson,  who  had 
complained  that  the  Government  was  going  too  fast.  Mr. 
Graumann 's  complaint  was  that  the  Government  was  not 
going  fast  enough,  because  it  was  not  sufficient  to  grant 
mining  leases  alone.  "  It  was  necessary,"  he  said,  "  to 
find  additional  avenues  for  the  development  of  the  mineral 
resources  of  the  Far  East  Rand,  and  one  of  these  would  be 
in  requisite  facilities  being  given  to  owners  of  land  to  develop 
their  properties  while  ground  leased  by  the  Government  was 
also  being  opened  up  and  developed."  He  put  to  the  House 
again  the  point  he  had  made  in  a  previous  debate  that  the 
question  of  the  exhaustion  of  mines  had  to  be  seriously  dealt 
with  and  provided  for.  Mr.  Graumann  went  on  to  say  that 
the  advocates  of  State  mining  would  continually  press  the 
point  that  there  was  no  risk,  but  what  about  his  hon.  friends 
sitting  on  the  Nationalist  benches  who  said  all  that?  "  Did 
they,"  he  asked,  "  ever  subscribe  to  the  working  capital  of 
a  gold  mining  company  or  when  they  had  a  property  did 
they  ever  put  their  own  money  in  it?  No,  for  the  good  and 
sufficient  reason  that  in  their  heart  of  hearts  they  knew 
mining  was  risky,  and  they  preferred  to  take  the  property 
to  the  despised  capitalist  in  order  that  he  should  risk  liis 
money.  They  (the  Nationalists)  would  not  risk  a  £5  note 
of  their  own  money,  and  now,  after  having  taken  up  that 
attitude  for  years  they  insisted  on  the  taxpayers'  money 
being  used,  speculated  with,  and  probably  lost."  He  con- 
tended that  the  interests  of  the  country  would  suffer  by  such 
a  course.  Rather  let  the  Government  go  in  the  opposite 
direction  and  provide  evei-y  possible  facility  for  the  speedy 
opening  up  of  that  area  which,  it  was  claimed,  possessed  such 
great  potentialities.  Up  to  the  time  of  going  to  press,  there 
has  been  no  reply  by  the  Government  to  this  appeal,  but 
it  is  to  be  hoped  that  before  the  session  comes  to  an  end 
some  definite  promise  to  deal  with  the  matter  will  lip  eiven 
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TiiK  np.iit  of  till'  Hxi'c-ulivc  C'uiuinitt.T  <.f  tlu>  TrmiBvaal 
Cliumb.-r  of  MiinB  lion  tlu>  following,  inter  alia  :  During  the 
Hjx  in..ntl««  .Mul.il  3l8t  May.  1017.  tho  disburscinoutB 
Hmouiitcil  to  t-W.HJO  8s.  Id.  This  huiu  incliidi-H  £5.000 
plnfod  to  Kixi'd  IVposit  Aocoinit  uiid  certain  disbursi-nionts 
in  connootion  with  Transvaal  Miners'  Phthisis  Sanatoriiun. 
Witwatoi-sran.i  riiivcrsity  ('onnnittei\  Govornment  Minors' 
Tniininj"  Si-liools,  (lovirnor-doncrars  Fund,  and  Standinp 
I'oiuniitt.o  on  Dust  Snnii)ling.  The  rooii|>ts  aniounttd  to 
£.*)().011  Is.  5(1..  inciudiuf,'  tlJ.OOO  transferred  from  Union  ()f 
South  Afriea  Treasury  Hill  and  refunds  in  connection  with 
tlu-  disbursements  already  mentioned.  The  sum  of  £5,000 
remains  on  Fixed  Deposit,  and  the  balance  to  credit  of 
current  account  on  Slst  May  was  £0,337  Gs.  Id. 

Naiiius  Employed  in  Labour  Dii^iricis  of  Transvaal. — 
The  monthly  report  issued  by  the  Department  of  Native 
Affairs  show's  that  at  the  30th  April,  1917,  282,113  coloured 
persons  were  employed  in  labour  districts  of  the  Transvaal. 
Of  this  number,  218,069  were  engaged  on  mines  and  on  the 
various  cla.sses  of  works,  j.f.,  chemical  metallurgical,  brick- 
making  and  other  works  as  defined  in  Part  I.  of  the  Coloured 
Labourers"  Health  Regulations,  1906,  and  63,144  were  in 
<ither  employ. 

Training  of  Male  Kurscs. — The  first  examination  in 
General,  Medical  and  Surgical  Nursing  for  the  training  of 
European  Superintendents  and  .\ttendants  in  Native.  Mine 
Hospitals  was  held  in  April  at  the  instance  of  the  Transvaal 
Medical  Council,  and  your  Executive  Committee  has  plea- 
sure in  reporting  that  out  of  50  candidates  employed  by  the 
Gold  Mining  Industry,  40  were  successful. 

Mining  Supplies. 
The  difficulties  in  obtaining  mining  supplies  from  the 
United  Kingdom  and  America  have  somewhat  increased 
recently,  and  a  shortage  in  several  articles  has  been  experi- 
enced.' The  difficulties  in  this  respect  are  likely  to  be  still 
further  increased  in  the  future,  and  will  necessitate  the  very 
strictest  economy. 

Underground  Workers. 
The  Chamber's  offer  to  the  South  African  Mine  Workers' 
Union  with  regard  to  the  employment  of  non-union  men, 
colour  bar,  and  underground  working  week  of  48|  hours 
"  bank  to  bank,"  the  establishment  of  a  Standing  Joint 
Conciliation  Committee,  etc.,  which  was  accepted  by  the 
Executive  of  the  Mine  Workers'  Union,  was  dependent  upon 
the  Union  so  amending  its  Constitution  as  to  prevent  sec- 
tional action  by  its  various  branches.  Your  Executive  Com- 
mittee regrets'  to  report  that  the  members  of  this  Union 
have  so  far  refused  to  make  the  necessary  alteration  in  their 
Constitution,  and,  in  consequence,  the  Chamber's  offer  is 
in  abeyance. 

St.\tion.\uy  .\nd  Locomotive  Engink  Drivers  and 
Firemen. 

An  agreement  has  been  arrived  at  with  the  South  African 
Engine  Drivers'  and  Firemen's  Association,  relating  to  this 
class  of  employee,  the  effect  of  which  is  to  apply  the  clauses 
deahng  with  overtime,  Sunday  work,  and  holidays,  in  the 
Agreement  Governing  Conditions  of  Work  of  Certificated 
Winding  Engine  Drivers,  to  these  men.  The  Agreement 
came  into  operation  on  May  1.  The  question  of  standard 
rates  of  pay  was  held  over  pending  the  further  consideration 
of  this  question  after  the  report  of  the  Committee  on  Under- 
ground Contracts.  Your  Executive  Committee,  however,  has 
recommended  to  its  members  that  from  and  after  June  1, 
in  no  case  should  any  Stationary  Engine  Driver,  Locomotive 
Driver,  or  Fireman '  (other  than  an  apprentice)  with  more 
than  six  months'  experience  in  any  one  or  all  of  these  occu- 
pations receive  a  lower  wage  than  12s.  6d.  per  shift  of  eight 
hours. 

Bewaarpl.\.\ts  Moneys  Application  Bill. 

This  Bill  has  been  introduced  during  the  present  session 
of  Parliament,  and  provides  that  of  the  bewaarplaats  moneys 


which  have  prior  to  the  conum-ncenient  of  this  Act  been 
received  by  the  Crown  ninetecn-fortieths  should  i>c  deemed 
to  bo  duo  to  the  regiHterod  owner,  and  of  the  bewaarplnntB 
moneys  which  may  hereafter  be  received  by  the  Oown 
oightecn-fortieths  bIihI!  be  deemed  to  be  due  to  the  registered 
owner,  the  debt  to  be  paid  during  the  continuance  of  the 
present  war,  and  for  twelve  months  thereafter  in  Union  5 
per  cent,  local  stock. 

Workmen's  Compensation  (iNorsTniAL  Diseases)  Bill, 

1917. 
This  Bill  has  been  introduced  in  the  present  session  of 
Parliament,  and  extends  the  principle  of  the  Workmen's 
Compensation  Act  to  industrial  diseases.  The  diseases 
scheduled  under  the  Bill  are  Anthrax,  Lead  Poisoning,  and 
Mercury  Poisoning.  Power  is  taken  under  the  Bill  to  extend 
its  provisions  to  further  diseases  as  the  necessity  arises. 

Miners'  Phthisis  Sklect  Committee. 
Mr.  Arthur  French,  one  of  the  Vice-Presidents,  gave  evi- 
dence in  his  personal  capacity  before  this  Committee,  and 
subsequently  the  Chamber  presented  a  Statement  to  the 
Committee  on  certain  points  raised  at  Mr.  French's  examina- 
tion. The  Chamber's  statement  expressed  doubt  as  to  the 
advisability  of  again  permitting  beneficiaries  to  work  under- 
ground, particularly  those  who  had  been  found  to  be  suffer- 
ing from  tuberculosis  of  the  respiratory  organs,  even  though 
on  subsequent  examination  no  tubercular  infection  was 
found,  and  further  emphasised  the  uncertainty  and  insecurity 
that  would  be  created  were  the  Legislature  to  adopt  the 
principle  that  the  liability  of  individuals  for  past  acts  may 
be  indefinitely  increased  in  the  future. 

Bravery  ok  Mine  Employees. 

On  April  25  the  Chamber's  Medal  for  Bravery  was  pre- 
sented by  the  President  to  Messrs.  F.  Gilbert,  J.  H.  Britz, 
and  W.  C.  Weeks,  employees  of  the  Rose  Deep,  Ltd.  In 
each  case  the  medal  was  accompanied  by  a  gold  watch, 
suitably  inscribed. 

Obituary. 

Your  Executive  Committee  much  regrets  having  to 
record  the  death  of  Mr.  J.  H.  Ryan,  for  many  years  one  of 
the  member's  representatives  of  the  Chamber. 


JSil 


Membership. 


The  following  additions  to  Membership  as  from  1st  Janu- 
ary, 1917,  have  been  notified: — Langlaagte  Estate  and  G. 
M.  Co.,  Ltd.  Representative,  Mr.  J.  C.  K.  Pollock. 
Randfontein  Central  G.M.  Co.,  Ltd.  Representatives, 
Messi-s.  J.  H.  Crosby,  W.  H.  Robinson,  N.  J.  Scholtz,  and 
A.  D.  Newman.  The  following  withdrawal  from  member- 
ship as  at  31st  December,  1917,  has  been  notified :  May 
Consolidated  G.M.  Co.,  Ltd. 

The  following  changes  in  representation  have  been  noti- 
fied :  Brakpan  Mines,  Ltd. — Mr.  F.  A.  Unger,  vice  Mr.  A. 
S.  Pearse.  Geduld  Pioprietary  Mines,  Ltd. — Mr.  P.  M. 
Anderson,  vice  Mr.  B.  Madew.  Government  G.M.  Areas 
(Modderfontein)  Consolidated,  Ltd. — Mr.  G.  H.  Beatty, 
second  representative.  Modderfontein  Deep  Levels,  Ltd. — 
*Mr.  C.  L.  Chalmers,  second  representative.  Witwatersrand 
G.M.  Co.,  Ltd. — Mr.  G.  H.  Beatty,  second  representative, 
withdrawn. 


Lonely  Mine  in  May. 

The  following  ai'e  particulars  of  the  above  mine  for  the 
month  of  May: — Mill  ran,  634  hours;  crushed,  4,500  tons; 
fine  gold  recovered,  1,139.917  ozs.  ;  value,  £4,792  7s.  4d. ; 
shmes  treated,  4,500  tons;  fine  gold  recovered,  2,933.562 
ozs. ;  value,  £12,335  19s.  lid. ;  total  recovery  of  fine  gold, 
4,073.479  ozs.;  total  value,  £17,128  7s.  3d.;  profit,  £7,7.50 
19s.   4d.  • 


.Tohaniiesbur'',  Juno  28,  1917. 
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MINERS'     PHTHISIS     ACT    AMENDMENTS. 

Details  of  Recommendations  of  the  Select  Committee— Several  Improvements. 


MINING   EXAMINATIONS. 

Study  (or  Certificates  as  Mine  Captains,  Mine  Managers,  Sur 
veyors,  Mechanical  and  Electrical  Engineers,  and  Engine 
Drivers.  Private  Tuition  and  Correspondence  Leeeons,  where 
personal  tuition  is  impracticable  Practical  Mathematics  and 
ElectrotechnicB.  E.  J.  MOYNIHAN,  Consulting  Engineer,  Cutb- 
bert'i  Buildings,  corner  of  EloS  aud  Pritcbard  Streets,  Johannes- 
burg,  P.O.  Box  2061. 


The  report  of  the  Select  Couiniittec  on  the  working  of  the 
Miners'  Phthisis  Act,  issued  this  week,  states  that,  having 
considered  the  main  objections  raised  against  the  Act  of 
1916,  the  Committee  is  of  opinion  that  there  is  no  justifica- 
tion for  discrimination  in  regard  to  the  additional  benefits 
granted  under  Sub-Sections  (b)  and  (c)  of  Section  9  which 
do  not  devolve  upon  miners'  dependents.  The  Committee 
therefore  accordingly  recommends  that  the  law  be  so  altered 
as  to  make  such  benefits  devolve  upon  the  dependents  of 
miners  who  died  before  or  since  the  passing  of  last  year's 
Act.  The  evidence  of  medical  witnesses  has  satisfied  tlic 
Committee  that  beneficiaries  have  not  recovered  to  the 
extent  which  the  figures  of  tlie  Miners'  Phthisis  Board's 
report  from  August  1,  1916,  to  April  30  last  would  seem 
to  indicate.  The  Committee  therefore  make  the  following 
recommendations  :  — 

(1)  That  where  an  old  primary  stage  case  has  been  or  is 
found  on  re-examination  by  the  Medical  Bureau  to  be  in    j 
the  secondary  stage,  he  shall  receive  an  additional  amount    | 
of  £450. 

(2)  That  where  an  old  primary  stage  case  has  been,  or  is 
found  on  re-examination  by  the  Medical  Bureau  to  be  still 
in  that  stage,  he  shall  receive  the  additional  amount  of  £100 
provided  for  in  the  previous  Act,  whether  he  be  in  need  of 
financial  assistance  or  not. 

(3)  That  where  an  old  primary  stage  case  has  been,  or  is 
found  on  re-examination  by  the  Medical  Bureau  to  be 
suffering  from  tuberculosis,  but  not  to  be  in  the  primary 
stage  of  miners'  phthisis,  he  shall  receive  an  amount  to 
bring  his  total  award  up  to  £300. 

Further  Examination. 

(4)  That  where  an  old  primary  stage  case  has  been,  or  is 
found  on  re-examination  by  the  Medical  Bureau  not  to  be 
suffering  in  that  stage,  nor  from  tuberculosis,  he  shall  be 
permitted  to  submit  himself  for  a  further  examination  by 
the  Medical  Bureau  as  a  new  applicant  for  underground 
work,  and,  if  found  physically  fit,  shall  be  allowed  to  resume 
work  underground. 

(5)  That  where  an  old  secondary  stage  case  has  been,  or 
is  found  on  re-examination  by  the  Medical  Bureau  to  be  still 
in  that  stage,  he  shall  receive  the  additional  £350  provided 
for  under  the  existing  Act,  whether  he  be  in  need  or  not. 

(6)  That  where  an  old  secondary  stage  case  has  been,  or 
is  found  on  re-examination  by  the  Medical  Bureau  to  be  in 
the  primary  stage  of  miners'  phthisis  with  tuberculosis,  he 
shall  receive  £350. 

(7)  That  where  an  old  secondary  stage  case  has  been,  or 
is  found  on  re-examination  to  be  in  the  primary  stage  gf 
miners'  phthisis,  but  not  to  be  suffering  from  tuberculosis, 
he  shall  receive  an  amount  of  £100  in  addition  to  his 
previous  award. 

(8)  That  where  an  old  secondary  stage  case  has  been,  or 
is  found  on  re-examination  by  the  Medical  Bureau  to  be  in 
neither  the  primaiy  nor  in  the  secondary  stage  of  miners' 
phthisis,  but  to  be  suffering  from  tuberculosis,  he  shall 
receive  an  amount  which  will  bring  his  total  award  up  to 
£750. 

(9)  That  where  an  old  secondary  stage  case  has  been, 
or  is  found  on  re-examination  by  the  Medical  Bureau  to  be 


in  neither  the  preliminary  nor  in  the  secondary  stage,  nor 
to  be  suffering  from  tuberculosis,  he  shall  be  i)ermitted  to 
submit  Iiimsclf  for  further  examination  by  tlie  Medical 
Bureau  as  a  new  applicant  for  imderground  work,  and  if 
found  physically  fit,  he  shall  be  allowed  to  resume  work 
underground.  ' 

(10)  That  where  an  old  primary  or  secondary  &tage  case 
has  been,  or  is  found  on  re-examination  by  tiie  Medical 
Bureau  to  be  suffering  from  silicosis,  though  not  in  either 
of  these  stages  and  is  further  found  to  be  ph^^sically  unfit 
for  underground  work  by  reason  of  the  presence  of  silicosis, 
he  shall  receive  an  additional  amount  of  £100. 

Payment  of  Lump  Sums. 

A  number  of  small  textual  amendments  to  last  year's 
Act  are  recommended.  The  Committee  further  urges  that 
all  the  awards  except  those  referred  to  in  Section  11  of  the 
existing  Act  shall  be  made  whether  the  applicant  is  in  need 
of  financial  assistance  or  not,  and  that  any  portion  of  the 
awards  which  may  remain  unpaid  at  the  time  of  the  death 
of  the  beneficiary  shall  devolve  upon  his  dependents.  The 
Committee  is  of  opinion  that  whilst  the  payment  of  lump 
sums  has  not  been  beneficial  in  every  case,  it  is  the  method 
by  which  beneficiaries  can  in  many  cases  receive  the  greatest 
benefits  from  awards.  The  Couimillefc  therefore  recom- 
mends that  the  Board  be  given  discretionary  powers  in  all 
cases  to  grant  lump  sums  instead  of  monthly  payments. 
The  Committee  considers  that  the  time  which  has  been  at 
the  disposal  of  the  Board  to  carry  into  effect  the  provisions 
contained  in  the  Act  as  regards  settlement  on  the  land  and 
the  employment  of  beneficiaries  in  industrial  spheres 
generally  has  been  altogether  too  short  to  enable  it  to 
arrive  at  any  definite  conclusions  as  to  the  extent  to  which 
these  provisions  may  ultimately  prove  beneficial.  The 
Committee  is,  however,  informed  that  a  definite  start  has 
been  made  with  a  land  settlement  scheme,  as  well  as  with 
the  financing  of  an  industrial  undertaking  on  condition  that 
it  will  give  employment  to  a  definite  number  of  beneficiaries. 
The  manner  in  which  native  labourers  are  examined  is  con- 
sidered by  the  Committee  to  be  still  far  from  satisfactory, 
though  it  recognises  that  this  may  be  due  to  a  shortage  of 
doctors.  It  considers  that  a  small  sanatorium  for  purely 
silicotic  men  should  be  provided,  the  expense  to  be  borne  in 
equal  shares  by  the  Ctiamber  of  Mines  and  the  Miners' 
Phthisis  Insurance  Fund.  The  Committee  "has  throughout 
aimed  at  framing  a  scale  of  compensation  which  may  induce 
miners  suffering  from  disease  to  give  up  working  under- 
ground when  they  are  still  in  the  early  stages  thereof,  and 
has  likewise  aimed  at  reducing  the  chance  of  otherwise 
healthy  men  becoming  infected  with  tuberculosis  by  fellow- 
workers.  In  view  of  the  evidence  given  by  the  actuary,  the 
Committee  is  of  opinion  that  its  recommendations  should 
not  necessitate  any  increase  of  the  levies  now  made  on  tlie 
mines.  In  the  event  of  this  estimate  proving  too  sanguine, 
the  increase  will  be  of  a  temporary  character  and  well  worth 
the  results.  Finally,  the  Committee  expresses  its  approval 
of  the  amended  mining  regulations  drafted  in  accordance 
with  the  recommendations  of  the  Committee  of  last  year. 


Namaqvia  Copper  Profit  of  £64,690. 

The  report  of  the  Namaqua  Copper  Company  for  1916 
shows  a  profit  of  £64,690.  The  sum  of  £15,000  has  been 
placed  towards  the  cost  and  expenses  of  a  steamer  pur- 
chased for  carrying  fuel,  copper  and  produce  between  Port 
Nolloth  and  Capetown.  A  dividend  of  25  per  cent.,  tax  free, 
is  declared  for  the  year.  The  report  adds  that  the  ore 
reserves  show  a  falling  off,  representing  1,000  tons  of  copper. 
The  directors  hope  for  an  improvement  ae  the  work  of  ex- 
ploration is  pushed  forward. 


Ill-J 
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RULES    OF     THE     IMPORT     PRIORITY     COMMITTEES 
Oincinl  Statement  by  the  Department  of  Mines  and  Industries. 


I'm:  followiMn  oHumbI  coiimuiniralion  in  regard  to  priority 
roooniuioiulntionK  for  iinportrt  to  tlu«  Union  liaa  been  isBUod 
l\V  the  Pepurttnont  of  Mines  nml  Industries:  — 

1.  With  n  view  to  iissisting  llio  Minister  of  Munitions  in 
(ireivt  J3ritiiin  in  issuing  priority  certiileutes  for  goods 
retjuired  to  be  exported  to  the  Dominions,  und  to  enable 
nnporters  to  obttiin  supplies  of  goods  eonsidered  to  bo  essen- 
tial, loeal  inaeliinery  has  been  devised  l)y  the  Governments 
of  tlie  various  Dominions  in  conjunction  witli  the  Imperial 
authorities  under  which  applications  are  examined  and 
reported  on  locally  through  tlie  Government  department  in 
charge  of  imports  and  exports  in  the  Dominions  nftected. 

2.  Under  this  arrangement  in  regard,  firstly,  to  goods  re- 
quired from  Great  Britain,  rriority  Connnittees  have  been 
appointed  in  the  principal  towns  of  the  Union,  which  arc 
empowered  to  consider  and  recommend  to  the  ControlK'r  of 
Imports.  Pretoria,  applications  made  by  importers  for  the 
special  classes  of  restricted  goods  listed  by  tiie  Minister  of 
Munitions  and  given  in  paragraph  4. 

3.  In  deciding  as  to  whether  applications  sliould  be 
recommended  or  otherwise,  the  Priority  Committee  has  to 
take  into  account  the  following  points : 

(1)  The  necessity  or  othenvisc  for  the  goods. 

(2)  The    possibility    or      otherwise    of      their    being 
obtained  locally,  or  of  finding  substitutes. 

(3)  As  to  whether  they  are  required  for  continuance 
of  existing  industrial  operations  or  works  or  otherwise. 

(4)  As  to  whether  required  for  direct  war  work. 

4.  The  list  of  restricted  goods  with  which  Priority  Com- 
mittees are  empowered  to  deal  under  paragraph  2  is  as 
follows :  — 

(1)  All   iron   and  steel,    including  w^ire,   shafting,   tin 
plates,  black  plates,  terne  plates  and  sheeting. 

(2)  All  copper  and  brass. 

(3)  Machinery  generally,  including  mining  and  textile 
machinery  and  agricultural  implements. 

(4)  Presses,  hammers  and  cranes. 

(5)  Labour-saving    devices,    e.g.,    for    bread-making 
and  dairying. 

(6)  Belting. 

(7)  Rivets,  bolts,  nuts  and  small  tools. 

(8)  Chemicals. 

(9)  Electrical  plant. 

5.  Applications  which  comply  with  the  requirements  in 
paragraph  3  are  forwarded  by  the  Priority  Committees  to  the 
otiice  of  the  Controller  of  Imports  at  Pretoria,  where  the 
recommendations  from  the  various  districts  are  collated  and 
compared  and  are  subject  to  revision. 

6.  It  should  be  clearly  understood  that  Priority  Com- 
mittees do  not  deal  with  foodstuffs  or  with  any  class  of  goods 
not  included  in  the  nine  categories  of  restricted  goods  men- 
tioned in  paragraph  4  except  as  mentioned  in  paragraph  8. 
Nor  do  they  deal  with  apphcations  from  Government 
departments,  mines,  or  from  engineering  finns  and  work- 
shops, the  two  lattier  being  dealt  with  by  the  Government 
Mining  Engineer,   P.O.   Box  1132,  Johannesburg. 

7.  The  Controller  of  Imports  recommends  to  the  Minister 
of  Munitions  those  cases  in  which  he  can  with  reasonable 
prospect  of  success  in  the  light  of  latest  advices  from  Great 
Britain,  recommend  the  issue  of  a  priority  certificate  by  the 
Minister  of  Munitions.  This  is  done  by  mail,  or  by  cable,  if 
desii-ed,  at  applicant's  expense. 

In  addition  to  the  priority  certificate  issued  by  the 
Minister  of  Munitions,  permits  for  manufacture  and  for  ship- 
ment must  be  arranged  on  the  other  side ;  if  the  goods  are  in 
stock,  the  fact,  if  known,  should  be  stated  in  the  application 
made  to  the  Priority  Committee. 

8.  With  regard  to  the  other  classes  of  goods  not  included 
in  the  restiicted  list  given  in  paragraph  4  which  are  urgently 


required  by  importerH  iii  the  Union,  the  (;oMtroller  of 
Imports  should  be  approache<l  and  if  tho  gofjds  can  be 
shown  to  ho  of  national  or  puliiie  importance  or  of  urgency 
for  the  maintenaruie  of  an  industry,  the  Controller  may 
rccnnnnend  the  application  for  special  consideration  to  the 
authorities  on  the  other  Bide. 

If  with  regard  to  such  goods  firms  have  been  advised  by 
their  ayc^nts  that  they  are  informed  by  tho  authorities  in 
Great  Britain  that  priority  assistance  is  required,  application 
may  be  made  to  the  Priority  Committee,  Bupi)orted  by  satis- 
factory evidence  of  the  advice  received.  The  committee 
may  then,  in  order  to  save  time,  deal  with  it  as  if  the  goods 
were  included  in  the  list  of  restricted  goods  shown  in  para- 
graph 4. 

9.  In  certain  cases  of  urgent  requirements,  where  in- 
formation has  been  received  by  the  Controller  of  Imports 
tliat  goods  are  not  available  for  export,  or  that  total  prohibi- 
tion of  export  has  been  imposed,  the  Controller  of  Imports 
may  make  qualified  recommendations  if  proof  can  be  pro- 
duced by  the  importer  that  the  goods  are  actually  manufac- 
tured and  actually  in  stock,  or  are  ready  for  shipment. 

10.  As  regards,  secondly,  goods  required  to  be  imported 
from  countries  other  than  Great  Britain  (such  as  Canada  and 
the  United  States),  the  principal  difficulties  existing  at  pre- 
sent are  due  to  lack  of  shipping  space,  rather  than  to  regula- 
tions against  export.  Application  may  be  made  to  the 
Controller  of  Imports  for  recommendation  for  priority  of 
shipment  for  such  classes  of  goods  if  it  can  be  shown  that 
they  are  urgently  required  and  are  actually  manufactured 
and  in  stock  or  are  ready  for  shipment.  All  applications 
under  this  paragraph  should  state  the  following  particulars : 

(1)  Name  of  applicant  firm. 

(2)  Class  of  goods. 

(3)  Whether    required    for:     (a)    War    purposes;    (b) 
Government  or  other  order ;  (c)  for  stock. 

(i)  Tonnage  required,  per  month  or  otherwise. 

(5)  Name  of  shipper  and  port. 

(6)  Whether  article  actually  manufactured  and  ready 
for  shipment,  or  on  order. 

11.  The  Controller's  I'ecommendations  made  under  the 
above  paragraphs  do  not  imply  anj'  guarantee  that  the  goods 
will  be  obtained,  as  the  munition  and  shipping  positions  on 
the  other  side  are  liable  to  change  from  day  to  day. 


Natal  Coal  Returns. 


Tlip   foUowint;  i.';   the  coal   output  for  May   and   April,   1917 : — 


APRIL. 


MAY. 


Hlobanc    ...    

Dundee  Coal  Co.,  . 
Natal  Navigation  . 
Durban  Navigation 
Natal    Cambrian    .. 

Glencoe,    Natal 

Wallsend,    Natal 

Tendega     .. 

Ballengeich   

Natal    Steam    

South  African  ...  . 
Hatting  Spruit  ...  . 

Newcastle    

Utrecht  

Elandslaagte    

Fairleigh...    ...    ...    . 

Natal  Ammonium  . 
Vryheid  Coke  Co.  . 
Dewar's  Anthracite 

Avon  ...  ... 

Austin,   W.P 

Totals   


Tons  of  2,240  lbs. 

Tons  of  2,240  lbs 

Coal  mined. 

Coal  mined; 

34,602 

38.855 

33,838 

34,148 

27,178 

28,074 

21,106 

23,135 

14,904 

16.333 

12,528 

12,863 

11,233 

13.011 

10.733 

11,397 

9.881 

— 

9,211 

10,095 

8,460 

8,653 

6,718 

6.666 

6,547 

7,220 

5,659 

5,575 

4.688 

6.242 

3.573 

3,694 

1.982 

3,822 

871 

1.067 

534 

1,004 

620 



55 

— 

225,021 

231,859 

Johannesburg,  June  23,  1917. 
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THE  INDUSTRIAL  RESOURCES  OF  SOUTH  AFRICA. 


Secretary  for  Mines  on  the  Work  of  the  Industries  Advisory  Board— Urgent  Necessity 
for  an  Economic  Survey— Information  for  Investors. 


Some  valuable  evidence  was  given  before  the  Select  Com- 
mittee on  Food  Supplies,  Industries  and  Technical  Training 
by  Mr.  Herbert  Warington  Smyth,  M.A.,  F.G.S.,  M.I.M.M., 
Secretary  for  Mines  and  Industries,  who,  in  outlining  the 
organisation  of  the   Industries  section  of  the  Department, 
said :  The  Industries  section  at  the  present  moment  consists 
of  principal  clerk  and  staff,  who  are  dealing  witli  ordinary 
industrial   questions,    and    are    also    in   charge    of   the    work 
connected  with  the  recommendations  for  the  issue  of  priority 
certificates    by    the    JMinister    of    j\Iunitions    in    the    United 
Kingdom  in  connection  with  the  war.     The  work  is  all  under 
the  Controller  of  Imports,  and  for  that  purpose  I  am  Con- 
troller of  Imports,  and  I  have  an  Assistant  Controller.     We 
work  through  local  committees.     The  ordinary  work  of  the 
Industries  section  is  occupied  with  general  trade   matters, 
and  in  that  connection  we  are  in  close  touch  with  the  Trades 
Commissioner   in   England,    with    the   Higli    Commissioner, 
and  with  the  Imperial  Institute.     The  Imperial  Institute  has 
been  of  great  assistance  as  regards  investigations  of  a  more 
or  less  scientific  kind,  giving  us  information  regarding  pro- 
ducts from   South  Africa.     The  Trades  Commissioner  com- 
municates with   the   Industries  Department  in  regard  to  a 
number  of  questions,  thus  keeping  iu  touch  with  producers 
in   this   country.      Weekly   statements   of   exports   from   the 
Union  are  sent  to  the  Trades  Commissioner,  and  he  arranges 
for  their   publication   when  he   considers  necessary   on   the 
other  side  for  the  information  of  purchasers.     The  Industries 
section  of  the  Department  of  Mines  and  Industries  is  also 
acting  in  conjunction  with  the  Director  of  Census,  in  regard 
to  the   census   which   is   now  being  made   of  our  industries 
under  the  Statistical  Act.    -We  hope  to  get  the  forms  out 
in   June,    and   to   have   the   figures   available   in    September 
next.     The  Industries  Advisory  Board  is  the  first  of  the  two 
committees  which  have  been  appointed.     In  addition  to  that 
already   mentioned,    the   department   has   also   had   to   deal 
with  the  following  works,   viz.  :      questions    regarding     (1) 
Industrial    disputes;     (2)    Trades    Union    regulations;     (3) 
factories;   (4)   workmen's   wages   protection;   (5)   workmen's 
compensations,  etc. 

Industries   Advisory   Board. 

Those  were  the  subjects  that  we  dealt  with  during  1914, 
which  brought  us  from  the  point  of  view  of  merely  dealing 
with  labour,  into  close  touch  with  the  general  industrial 
questions,  and  these  were  the  subjects  which  were  then 
before  us.  Then  coming  to  the  Industries  Advisory  Board, 
as  a  result  of  the  representations  made  by  tlie  Imperial 
authorities  that  efforts  should  be  made  in  the  Dominions  to 
investigate  the  raw  products  and  industrial  resources  of  the 
various  Dominions  this  committee  has  been  appointed  on 
somewhat  analogous  lines  with  those  which  have  been 
created  in  Canada,  Australia  and  New  Zealand,  to  advise 
Government  on  the  best  methods  of  encouraging  industrial 
development.  The  members  of  this  Advisory  Board  are  as 
follows:  Messrs.  C.  G.  Smith  (chairman),  G.  A.  Kolby, 
W.  J.  Laite,  E.  Cha.ppell,  \\' .  G.  Nicholson,  Sir  Thomas 
Cullinan,  W.  R.  Jackson,  Professor  G.  H.  Stanley,  J.  Pyott, 
and  A.  J.  Chiappini.  Their  duties  are  to  advise  the  Minister 
on  industrial  matters  generally,  with  a  special  view  to  the 
eucooi'agement  of  industries  in  the  country.  The  principal 
subjects  referred  to  them  in  the  first  instance,  as  showing 
the  class  of  subject  dealt  with,  were  as  follows :  (1)  Adultera- 
tion of  leather;  (2)  diamond  cutting;  (3)  the  manufacture 
of  an  industrial  alcohol  as  a  substitute  for  petrol;  (4)  ques- 
tions regarding  production  of  timber  as  well  as  of  scientific 
research  with  regard  to  industrial  matters;  (5)  tobacco 
sheep-dip;  (6)  fertilisers;  (7)  farm  foods;  (8)  coach-building 
industry;  (9)  prohibition  of  export  of  scrap  metal;  (l(i) 
statistical  census;  (11)  Customs  classification  for  statistical 
purposes;  (12)  Factory  Bill;  (13)  appointment  of  a  Trades 
Commissioner  to  visit  East  Africa ;  (14)  encouragement  of 
food  production  in  the  Union  and  the  further  consideration 


of  certain  matters  discussed  at  previous  meetings.     These 
are   subjects   which   have   already   been   dealt   with   by   the 
Board   since   their   first   meeting   in   October,    1916.      Then 
special  action  has  been  taken,   on   the  recommendation  of 
that  Board,  in  certain  directions,   viz.  :   (1)  The  creation  of 
a  Scientific  Advisory  Committee  and  the  appointment  of  a 
Scientific   Technical   Adviser;    (2)   action   with   reference   to 
making  available   industrial  alcohol;      (3)   recommendations 
regarding  adulteration  of  leather;   (4)  putting  into  force  of 
the    Statistical   Act   in   regard   to   industrial   production;   (5) 
prohibition  of  export  of  scrap  metal;   (6)  the  appointment 
of  a  Trades  Commissioner  for  East  Africa ;  and  (7)  encourage- 
ment  of  food   production   in   the    Union.        The   Industrial 
Board  has  found,  as  has  been  found  in  Great  Britain  and 
other  Dominions,   that  a   committee  consisting  of  business 
men,    with   one   scientist   (Professor   Stanley)  in   this  case, 
was  naturally  unable  to  give  opinions  on  a  large  number  of 
scientific  subjects,  which,  in  a  country  of  raw  products  and 
undeveloped     resources     such     as    ours,   naturally   arise   in 
deahng  with  the  question  of  the  development  of  industries, 
and  they  have  recommended  the  appointment  of  a  Scientific 
Committee  to  advise  in  regard  to  the  scientific  aspect  of  the 
development   of   industries.      The   Committee   was   recently 
appointed  by  the  Government.        I  may  say,  before  going 
further,  that  the  scientific  societies  of  tliis  country,  especi- 
ally   the    technical   societies   on   the    Rand,    which    include 
members   in  all  the   Provinces  of  the   Union,   had  already 
made  proposals  to  the  Government  for  the  appointment  of 
a  committee  of  this  nature,  and  had  practically  offered  their 
services  free — at  all  events,  without  remuneration,  in  order 
to  try  and  assist  the  investigation  which  they  feel  is  neces- 
sary, and  the  Government,  taking  advantage  of  that,  have 
appointed    a    committee    as    follows :     Mr.  J.   Burtt-Davy, 
F.L.S.  (Biology),  Mr.  L.  Colquhoun,  M.A.C.S.  (Chemistrv)! 
Professor   D.    F.    Malherbe,    M. A. Ph.D.    (Chemistry),    Pro- 
fessor B.  De  St.  J.  van  der  Riet,  M.A.   (Chemistry),  Pro- 
fessor Orr,   B.Sc.    (Mechanical   Engineering),    Jlr.    Bernard 
Price,  M.I.E.E.   (Electrical  Engineering),  Professor  Young, 
F.R.S.  (Geology),  Mr.  W.  A.  Caldecott,  D.Sc.  (Metallurgv). 
Professor  J.   C.   Beattie,  F.R.S. ,  D.Sc.   (Physics),  and  tlie 
President  of  the  Royal  Society  of  South  Africa  {ex  officio). 

An  Economic  Sduvey  Suggested. 
That  connnittee  is  a  fairly  representative  one  of  all  the 
sciences.  They  sat  last  week  in  Capetown,  and  have  done 
a  considerable  amount  of  preliminary  work.  The  whole 
object  of  the  committee  is  to  deal  with  questions  regarding 
research  and  investigation  of  the  technology  of  our  indus- 
tries, and  their  scientific  aspect.  The  actual  method  of 
administration  in  this  direction  is  rather  novel  in  all  coun- 
tries. So  far  it  is  only  an  Advisory  Committee — so  far  they 
have  only  advised  the  Industries  Board  in  what  direction  it 
should  institute  activity.  I  will  give  the  general  conclusions 
of  the  committee,  as  shown  in  their  resolutions.  They  say  ■ 
that  in  view  of  the  urgent  necessity  for  an  economic  survey 
of  the  natural  resources  of  the  Union,  as  a  preliminary 
measure,  special  reports  should  be  prepared  by  the  authori- 
ties on  a  number  of  subject^.  They  consider  that  an  indis- 
pensable preUminary  to  any  kind  of  scientific  research  is 
to  find  out,  and  collate,  all  available  information  on  the 
questions  to  be  dealt  with.  We  have  an  immense  amount 
of  scientific  information;  it  is  stowed  away  in  libraries  an<l 
pigeon-holes,  and  elsewhere,  in  places  at  present  inacces- 
sible, and  hardly  anybody  knows  where  to  get  at  it.  We 
have  a  certain  number  of  experts  on  all  these  subjects,  and 
by  getting  these  inen  to  work  on  the  matter,  and  to  write 
bulletins  in  connection  with  these  subjects,  the  committee 
thinks  we  should  be  able  to  get  a  vast  amount  of  scientific 
information  together,  which  will  show  us  at  what  points 
the  scientific  investigation  ought  to  commence.  For  in- 
stance, there  is  a  question  of  material  for  fertilisers  available 
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Ill  oertain  distiii'ts.  N'nrimiH  itutliurilioH  liuvu  iii\i-sligatcil, 
ill  (lifToront  districts,  on  tliis  iniiltcr,  hut  tho  whole  tliiii>; 
liUH  iiovi-r  lici'ii  put  toj^fthor  nml  collalcil  liy  «u  fxiu'it 
autlioiity,  and  the  i-oiisfnuoiifc  ih  lliat  sucli  infoiinatioii 
rcmaiiiH  in  n  dotaelu'd  i-oiiditioii ;  nobody  in  dealing  witli  it 
«|U'oilii'ally.  Tlu-  Agricultural  ])o|)artiiu-iit  Ih  doalijij-  with 
it  to  a  cortain  cxtoiit,  and  wc  aiv  douliiif,'  with  it  to  a  i-crtaiii 
oxtoiit,  hut  it  is  nuhody's  husiiuss,  and  the  first  prciiiiiiiiary, 
ill  the  oi>inion  of  the  eoimnittee,  i»  to^pet  a  statement  of 
the  whole  position,  and  to  deal  in  a  similar  manner  with 
a  numher  of  other  suhjeets.  Seeondly.  they  recommend 
that  fees  i)e  paid  to  reporters  on  tho  suhjeets  named;  siieh 
fees  will  eome  out  of  the  vote  for  scientific  research.  Tho 
third  reeuiiimendation  is  that  these  ie|)orts  are  to  bo  pub- 
lished in  nil  iiulustiial  journal,  and  reprinted  as  bulletins. 
This  means  the  issue  of  an  industrial  puhliention,  and  a 
small  bulletin  form  should  he  issued  hy  the  dei)artinent, 
with  one,  or  two,  or  more  of  these  reports,  as  tliey  eomo  in. 
They  recommend  here  that  48  subjects  should  be  investi- 
gated by  special  experts,  as  n  preliminary  investigation  of 
all  our  raw  material  resources  in  the  country,  and  of  course 
there  will  be  later  on  all  those  reports  coming  in,  probably 
ut  tho  rate  of  six  or  eight  a  week,  and  for  a  time  it  will  be 
necessary  to  publish  the  journal  two  or  three  times  a  month, 
with  several  of  these  subjects  in  it.  After  that  the  publica- 
tion will  come  out  monthly,  or  quarterly,  as  the  case  may 
be,  as  we  get  further  information  from  time  to  time  which 
is  of  value.  That  will  come  afterwards;  we  are  only  feeling 
our  way  in  the  matter  at  present.  Mr.  Caldecott,  of  the 
(loldfieUls,  is  acting  chairman  of  this  committee.  He  is  a 
very  able  business  man,  as  well  as  of  acknowledged  scientific 
eminence.  The  fourth  recommendation  of  the  committee 
is  that  the  editor  of  the  journal  is  to  be  a  member  of  the 
staif  of  the  industrial  section  of  the  Department  of  Mines 
and  Industries.  That  is  to  say,  the  idea  is  that  one  of  the 
scientific  staff  should  edit  this  publication,  and  that  it  should 
be  done  in  the  department  as  these  reports  come  in.  Now, 
as  to  what  extent  the  committee  will  advise  on  subsequent 
steps,  these  bulletins  when  prepared  by  their  authors  will 
be  submitted  to  the  committee,  who  have  among  them 
mechanical  experts  on  each  subject,  and  will  be  initialled 
by  the  chairman.  If  any  necessary  amendments  or  altera- 
tions are  considered  desirable,  thej-  will  put  forward  these 
suggestions  to  the  author,  but  they  will  not  be  published 
until  submitted  to  the  committee.  I  have  a  list  of  subjects 
on  which  reports  are  to  be  obtained. 

(1)  Inorganic  chemicals :  (a)  Hydrochloric  acid,  (b)  com- 
mon salt,  (c)  carbonate  of  soda,  (d)  arsenical  compounds, 
(e)  sulphuric  acid,  (f)  nitric  acid,  (g)  iodine,  (h)  Epsom  and 
Glauber  salts,  (i)  bleaching  powders,  (j)  ammonia  com- 
pounds, (k)  potassium  nitrates,  (1)  plaster  of  Paris.  (2) 
Certain  minerals  used  in  arts  and  industries.  (3)  Fish  and 
fishery  products.  (4)  Wool  and  mohair  products.  (5)  Hides, 
skins  and  leather  manufactures.  (6)  Meat  industry,  hides, 
horns,  hoofs,  etc.  (7)  Butter,  cheese,  and  other  dairy  pro- 
duce. (8)  Coal,  its  quality  as  a  raw  material  for  distillation 
products.  (9)  Oil  shales,  mineral  oils,  and  solid  bitumens. 
(10)  Base  metals  and  their  production.  (11)  Conservation 
and  utilisation  of  water  power.  (12)  Iron  and  steel  industry. 
(13)  Olive  industry.  (14)  Silk.  (15)  Soil  conservatism, 
including  erosion.  (16)  Close  and  ceramic  ware;  past  history, 
and  general  prospects.  (17)  Soap,  raw  materials  and  by- 
products. (18)  Lanoline  and  other  animal  fats.  (lit) 
Tartaric  acid  and  other  by-products  of  wine  industry.  (20) 
Native  timber  trees.  (21)  Electro-chemical  industries.  (22) 
Review  of  Government  action  r&garding  industrial  develop- 
ment by  Dominions,  and  other  countries,  e.g.,  Japan,  Ger- 
many, and  United  States.  (23)  Maize  and  maize  products. 
(24)  Cereals,  other  than  maize  and  their  products.  (25) 
Fruit  and  fruit  products.  (26)  Preparation  of  foodstuffs, 
other  than  meat  for  export.  (27)  Vegetable  foods,  other  than 
cereals  and  fruits.  (28)  Sugar  and  sugar  products.  (29) 
Tea,  coffee  and  chicory  and  by-products.  (30)  Wines  and 
spirits.  (31)  Drug  yielding  and  poisonous  plants  and  pro- 
ducts. (32)  Tobacco  and  products.  (33)  Cotton  and  pro- 
4ucts.  .  (34)  Fibre  plants,  other  than  cotton  and  brush 
materials.  (35)  Tanning  and  dyeing  materials,  including 
wattle  Bark   and  extracts.      (36)  Vegetable  oils  and  resins. 


(.'»7)  HubberM.  (liH;  Ciiltivutod  timber.  {'M)  Wuotl  pnjductK. 
(40)  Paper.  (41)  DiKeascs  uffocting  tho  ditvolopmont  of 
crop.s,  jnevontive  and  remedial  mcaHurcH.  (42)  Insect 
pcrtlH  and  remedial  meanureB.  (43)  Economics  or  production 
of  staple  crops,  e.g.,  mui/.e,  boef,  mutton,  and  wool  and 
statistics  of  farm  products  and  acreage.  (41)  (Jenerul  review 
of  agriculture,  pastoral  and  foreslal  poBsibilitieH.  (45) 
Barley,  Iiojjb,  and  brewing  materials.  (46)  Insecticides, 
fungicides,  dips  and  disinfectants.  (47)  Foodstuffs  for  live- 
stock.    (48)  Essential  oils,  including  eucalyptus. 

Information  fou  Ixvkstoks. 
I  might  just  give  you  a  further  summary  of  the  general 
conclusions  of  the  Scientific  Committee  us  showing  you 
the  methods  which  they  propose  to  adopt.  After  dealing 
with  that  list  of  special  subjects  they  recommend  the 
api)ointment  of  sub-committees  to  investigate  alcohol  and 
fertilizers.  Then  they  recommend  approaching  the  Govern- 
ment Departments  with  a  request  to  afford  all  facilities  for 
research  and  to  furnish  all  available  information  to  reporters 
under  the  scheme,  and  they  recommend  the  preparation 
of  a  census  of  facilities  for  investigation  or  research  in 
respect  of  (a)  available  laboratories  and  institutions,  and  (b) 
as  regards  available  staff.  They  also  passed  a  resolution 
recommending  co-operation  with  the  Native  Protectorates 
and  Khodesia  in  order  to  cover  the  whole  ground  of  the 
resources  of  the  sub-continent  as  far  as  possible;  further, 
notification  will  be  sent  to  the  United  Kingdom  and  the 
Dominions  of  the  steps  to  be  taken  to  develop  our  resources, 
and  asking  for  information  in  connection  with  the  points 
witii  which  we  are  dealing.  Tlien  they  also  recommend 
that  immediate  steps  should  be  taken  for  a  special  survey 
in  certain  lines — now  this  comes  to  the  scientific  work  pure 
and  simple,  over  and  above  the  work  in  regard  to  those 
reports — in  connection  with  (a)  geology  and  special  mineral 
resources.  Now  it  has  already  been  mentioned  that  a  lot  of 
our  institutions  are  overworked ;  there  are  certain  aspects 
of  our  mineral  resources  which  require  investigation  and  the 
Geological  Survey  is  overworked  and  under-manned — we 
have  three  men  full  up  with  important  work  and  they 
cannot  be  taken  off,  so  that  there  we  have  a  bit  of  a  check; 
(b)  botany ;  (c)  water  and  power ;  and  (d)  fisheries.  They 
also  recommend  the  compilation  of  certain  plans  and  maps 
on  certain  subjects  for  the  information  of  investors  and 
manufacturers  later  on,  showing  (a)  density  of  native  popu- 
lation for  labour  purposes;  (b)  sources  of  labour;  (c) 
temperature  and  rainfall;  and  (d)  transport  facilities.  That 
is  rather  more  in  connection  with  the  details  of  the  work 
which  will  have  to  be  investigated  later  on,  and  that  gives 
you  an  idea  of  what  is  in  their  minds.  These  preliminary 
surveys  or  reports  will  be  done  bv'  a  number  of  authorities 
selected  for  their  knowledge  on  the  various  subjects  for  a 
small  fee — I  think  it  will  cost  about  £1,500  in  fees  for  the 
whole  thing,  and  of  course  it  will  have  to  be  a  special  effort 
on  the  part  of  the  Government  servants  asked  to  do  it;  If 
the  results  are  what  we  exjoect  it  will  be  money  very  well 
invested.  Of  course  we  are  going  to  co-operate  with  the 
other  Imperial  organisations,  so  that  in  such"  instances  of 
raw  material  being  supplied  by  Christmas  and  Ocean  Islands 
to  Japan,  Australia  and  Germany  for  manufacture  into 
superphosphates  and  sent  to  us  eventualh^  as  the  finished 
product,  we  shall  have  an  enormous  advantage  in  the  direct 
interchange  of  information  on  these  subjects.  Then,  of 
course,  we  shall  want  somebody  to  digest  that  information. 
That  is  the  first  general  scheme.  Our  local  scheme  under 
the  scientific  advisory  committee  comprises  two  branches — 
(1)  the  actual  work  of  survey  and  examination,  which  will 
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fall  under  a  kind  of  development  work,  and  (2)  publicity. 
As  far  as  we  have  gone  in  regard  to  publicity,  1  mentioned 
the  proposal  of  the  industrial  journaj  and  that  that  should 
be  the  means  of  making  public  our  information,  investiga- 
tions, cpnclusious  and  so  on.  I  quite  agree  as  to  the  desira- 
bility of  instituting  organised  educational  propagandu  in 
connection  with  the  various  enterprises  tinoughout  the 
country,  so  tiiat  the  public  may  become  fully  cognisant  of 
what  is  being  done,  appreciate  the  significance  of  the  move- 
ment, and  give  it  their  political  support,  and  in  order  to 
ensure,  that  tiiere  will  ultimately  be  no  opposition  to  further 
development  on  the  ground  of  expenditure.  The  last  point 
raised,  on  which  perhaps  sufficient  stress  has  not  been  laid, 
was  educational  work  such  as  lectures  and  the  publication  of 
technical  information  and  establishment  of  technological 
museums  in  various  centres. 

CO-OUDINATION    OF    INVESTIGATION. 

To  conclude,  I  might  just  read  over  to  you  the  para- 
graphs which  have  been  adopted  as  regards  the  functions  of 
this  side  of  the  Industries  Department,  that  is,  on  the 
scientific  and  technical  side;  that  gives  you  a  clearer  idea 
of  tlie  co-ordination  of  all  these  points  we  have  discussed  : 
(a)  in  addition  to  providing  lor  industrial  research,  the  co- 
ordination as  far  as  possible  of  all  industrial  investigations 


and  research  in  South  Africa  and  the  collection  and  dis- 
semination of  data  emanating  therefrom ;  (b)  the  co-ordina- 
tion with  other  Government  Departments  and  with  similar 
Departments  of  the  United  Kingdom  and  the  Dominions  to 
obtain  information  already  available  to  avoid  overlapping 
and  to  take  advantage  of  facilities  for  research  not  available 
in  this  country.  The  acquisition  and  utilisation  in  arts  and 
manufactures  of  knowledge  already  in  existence  in  countries 
which  are  more  highly  developed  industrially  than  South 
Africa;  (c)  carrying  out  an  economic  survey  of  the  natural 
resources  of  South  Africa  and  the  furnishing  of  advice  in 
regard  to  the  best  methods  of  utilising  such  resources;  (d) 
the  furnishing  of  advice  with  regard  to  the  best  methods  of 
attacking  industrial  problems  for  inducing  industrial  im- 
provements for  facilitating  and  encouraging  manufacture  in 
suitable  locahties ;  (e)  the  co-ordination  of  various  industries 
to  obtain  combined  results  and  the  exchange  between  user 
and  manufacturer  of  manufacturing  improvements  and 
operating  experience;  (f)  the  standardisation  of  scientific  and 
industrial  quantities  affecting  the  efficiency  of  production 
and  the  accuracy  of  statistics;  (g)  educational  work  such  as 
lecturing,  the  publication  of  technical  information  and  the 
estabhshment  of  technical  museums  in  suitable  localities. 
Those  are  the  main  points  in  connection  with  the  seientifi.c 
side  of  the  question. 
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TnE  following  is  the  address  of  Mr.  Bernard  Price,  the 
retiring  President  of  the  South  African  Institution  of  Engi- 
neers, delivered  at  the  annual  meeting  of  the  Institution  on 
the  16th  June,  1917:  At  the  termination  of  the  session,  it  is 
n\y  privilege  to  review  the  year's  work  and  to  direct  atten- 
tion to  matters  which  may  appear  to  deserve  special  con- 
sideration. A  year  ago  my  predecessor,  i\Ir.  W.  Ingham,  in 
his  valedictory  address,  presented  statistics  covering  several 
years  which  tended  to  show  that  the  Institution  had  been 
drifting  down-hiU.  In  the  following  table,  I  bring  these 
statistics  up-to-date,  and  I  think  it  will  be  agreed  that,  on 
the  whole,  they  make  a  satisfactory  showing:  — 

MEMBERSHIP. 

Y'-ar  ending         Life  A-siic.       .'student     Assuci- 

May  31st.         Memh-is  Membtrs.M^uibtrs  Mcint  t-rs.     ates.         To;al 

1913    28  357  152  27  10  574 

1914  ....        28  366  150  25  13  532 

1915    29  336  115  21  10  511 

1916    30  312  93  18  10  463 

1917    30  305  104  41  8  488 


SUBSCRIPTIONS. 

Amount  colhcted  Arrears  Total 

for  current  subs.  collected.  Amount. 

£1,143    5    0  £109    6    9  £1.252  11    9 

1,038    5    0  94  10    3  1,132  15    3 

887    2    0  119  14    0  1.003  16    0 

802  15    6  179    2    0  981  17    6 

821    4    8  147    0    0  963    4    8 


Year  ending  May. 

1913 

1914 

1915 

1916...    

1917 

JOURNAL. 
Year  ending  May:   1913,  £15  5s.   8d.   profit;  1914,  £17  10s.  loss; 
1915,  £17  16s.  3d.  loss ;  1916,  £104  10s.  4d.  loss ;  1917,  £128  18s.  loss. 

ENTRANCE    FEES. 
Year   ending    Mav    31st :    1913,    £92    8s.  ;    1914,    £50    8s.  ;    1915, 
£12  12s.;  1916,  £21;"  1917,  £56  14s. 

CAPITAL   FUND. 
Year  ending  Mav  3ist :  1913,  £1.486;  1914,  £1,944  2s.  2d.;  1915, 
£2,072  4s.  8d.  ;  1916",  £2,181  5s.   lOd. ;  1917,   £2,330  13s.   lOd. 

PAPERS. 
Year  ending  May  31st:  1911,  5;  1912,  8 ;  1913,  12;  1914,  9;  1915. 
8;   1916,   10;   1917,    11. 

A  relatively  large  number  of  members  has  been  lost  during 
the  year  due  to  resignation  and  to  the  necessity  for  striking 
names  off  the  roll  in  compliance  with  the  bye-laws,  but  the 
total   number   of   corporate   members   has   nevertheless   in- 


creased bj'  four,  and  of  non-corporate  members  by  21.  The 
coi-porate  membership,  however,  is  fully  100  less  than  it 
was  three  years  ago,  and  I  see  no  reason  why  some  at  least 
of  this  lost  gro'ind  should  not  be  made  up  even  dunng  the 
erceptional  conditions  which  now  obtain.  There  can  be 
little  doubt  that  the  drop  in  membership  has  been  largely 
due  to  the  war;  but,  as  pointed  out  in  my  inaugural 
address,  this  is  just  the  time  when  every  engineer  shovild  do 
his  utmost  to  farther  the  objects  for  which  the  Institution 
was  formed.  I  hope  and  believe  that  our  membership  will 
steadily  increase  from  now  onwards. 

The  revenue  from  current  subscriptions  shows  a  sPght 
increase,  but  the  amount  of  arrears  collected  is  down  by 
£30  odd,  so  that  the  total  receipts  in  respect  of  subscrip- 
tions is  a  few  pounds  less  than  it  was  in  the  previous  year. 
The  cost  of  produc'ng  the  Journal  his  been  slightly  greater, 
while  revenue  from  advei'tisements  has  been  slightly  less, 
so  that  the  nett  cost  of  the  Jovrnol  has  been  about  £25 
greater  than  for  the  previoiis  session.  It  would  be  very 
easy  to  economise  by  cutting  dowji  the  quantity  of  matter 
published  in  the  Journal,  but  I  think  any  action  in  this 
direction  would  be  most  ill-advised.  Provided  the  material 
for  publication  is  of  the  high  standard  attained  this  session, 
I  would  much  prefer  to  see  the  cost  of  the  Jovrnnl  increase, 
even  though  the  result  may  be  a  deficit  at  the  end  of  the 
year.  It  is  solely  through  the  medium  of  the  Jnurtial  that 
we  benefit  a  very  large  portion  of  our  members  who  cannot 
attend  meetings  or  share  in  other  functions  of  the  Institu- 
tion. The  increased  cost  of  production  has  also  been  due  in 
«ome  measure  to  the  rise  in  cost  of  material;' but  th's  cannot 
be  helped  and  is  only  one  of  the  many  reasons  why  the 
Institution  should  receive  the  support  of  all  members  of  the 
profession  at  this  time. 

Our  success  in  obtaining  new  members,  though  largely 
discoimted  in  its  financial  result  by  losses  due  to  resignations 
and  delinquents,  is  clearly  reflected  in  the  increase  of  en- 
trance fees;  the  amount  collected  under  this  head  having 
been  higiier  than  in  any  year  since  1913.  Largely  on  tliis 
account  there  has  been  an  increase'  of  about  £150  in  the 
capital  fund.  The  11  papers  presented  to  the  Institution 
during  the  session  have  been  of  outstanding  interest  and 
value,  and  the  special  attention  which  several  of  these  con- 
tributions have  received  from  the  technical  Press  of  other 
countries  is  evidence  of  the  importance  and  merit  attaching 
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I..  Hum.  I  U.I  huro  U  v  ill  bo  ngroed  Ihnt  tho  Institution's 
prucoodings  iiuvo  boon  fully  niftinlniiu««l  at  Hi.'  hi^h 
BUimlaiil  o(  past  ycnrH. 

It  was  po.iilcil  out  in  the  ainnial  ivpnit  lliat  the  .•nccsr  ol 
expenilit.uo  ovor  revenue  liaa  been  mainly  due  to  a  number 
of  special  and  nouiecuiring  items  of  expoutliUue.  I 
estimate  that  if  tiiesj  special  items  had  been  absiMil,  the 
excess  would  have  been  under  XlUO.  It  nuist  be  admitted 
that  the  loss  of  revenue  from  members  who  are  on  active 
service  and  the  s.mdar  reduction  in  respect  of  tiiose  engaged 
upon  otiier  njitional  work  is  a  vory  heavy  drain  upon  the 
tinances  of  the  IiiBlitulion;  but  1  feel  that  if  the  present  up- 
ward lenatiiey  caii  be  mauilained,  it  should  be  possible  to 
avo.il  a  Ucncil  next  year.  It  is  to  be  lioped  that  the  somo- 
wliai,  heavy  rule  ol  loss  of  nienibeis  experienced  during  last 
session  will  not  uontmue  auil  lluic  the  i;ale  of  accession  of 
new  members  will  be  mauiiaiued  if  not  siill  lurltier  in- 
creased, in  wiiieh  case  th^^  lluanciai  balance  tshould  be  on  the 
rigiu  siue.  ii  IS  in  iliis  uireciioii  tnat  e\ery  member  ot  the 
insiituuon  can  help,  aud  1  vsould  appeal  especially  lo  those 
WHO  are  unable  to  assist  in  oilier  w.i^s  and  would  urge  them 
to  ai)pruaeii  liieir  irieiids  and  coUeagaes  on  this  suuject  of 
meiuuersiiip  ol  the  Ins.ituuou.  JLi\ciy  quulihed  engineer 
siiouKi  Joui,  not  merely  as  a  uuly  to  himself,  bat  also  as  a 
amy  lo  iiie  profession  lo  which  lie  is  proud  to  belong.  In 
lii.s  coiineclion,'  1  would  specially  rcier  lo  the  aueratiou 
\Miicli  has  been  made  in  the  Cousiituiion  by  the  inclusion 
ol  a  new  uou-corporaie  grade  of  nieiiibetship.  1  look  upon 
this  as  a  most  iniportaal  aadirion,  and  one  which  has  been 
too  long  delayed.  In  my  view,  there  are  two  essentials  iu 
regard  lo  the  classihcaiiou  of  memberohip  lor  an  lusulutiou 
sach  as  this.  One  is  the  preservaiioa  of  an  adequate 
standard  of  qualification  lor  election  to  the  corporate  grades, 
and  the  oilier  is  the  provision  ol  an  adequate  number  of 
ditfer^^nt  gradi.'S  to  enaljle  all  engineers  ot  requisite  character 
to  obtain  the  privileges  and  benefits  which  the  Institution 
exists  to  promote.  Ihe  creation  of  this  new  grade  of  Tech- 
nical Associate  should  enable  a  very  large  number  of 
engineers  on  these  fields  to  enter  the  Institution  without 
payment  of  an  entrance  fee  and  at  a  relatively  small  rate  of 
annual  subscription.  By  so  doing  they  will  be  enabled  to 
advance  their  knowledge  on  practical  and  theoretical 
problems  discussed  in  our  proceedings  and  to  increase  their 
acquaintanceship  amongst  colleagues  iu  the  profession.  Ip 
soliciting  the  assistance  of  existing  members  towards  en- 
larging our  roll  of  membership,  I  would  specially  commend 
this  new  grade  to  their  notice. 

Although  the  above  survey  of  the  position  points  clearly 
to  an  improvement  in  several  directions,  it  also  emphasises 
the  fact  that  the  Institution  is  still  very  far  from  being  in  a 
thoroughly  healthy  condition.  It  has  been  a  keen  disap- 
jjointment  to  me  to  find  tliat  papers  of  such  outstanding 
interest  as  those  presented  during  the  session  have  failed 
to  attract  anything  like  a  representative  gathering  of  mem- 
bers at  the  monthly  meetings.  The  average  attendance  has 
been  39  as  against  37  in  the  previous  year,  which  means 
that  on  an  average  only  about  8  per  cent,  of  the  total 
membership  has  been  personally  present  at  our  meetings.     1 


P.O.    Box   5518. 


Telephone   20S9. 


Telegrams  : 


THE  MINING  REAL  ESTATE 
A^D     INSURANCE    AGENCY, 

Auctioneers,  Brokers  &  General  Agents, 

BETTELHEIM    BUILDINGS,    SIMMONDS   STREET 


(Opposite    A.B.C    BANK) 


.).   E.   .AZrL.^V,   Manager. 
Established    1888. 


Eas:     Rand     Claims 
Speciality. 


Barnato  Shares  bought  and  carried  with  a  ?0°o  margin. 
Other  Stocks  according  to  value.  Mines  and  ore  of  every 
description  bought.  Properties  financed.  Reports  from 
well   known   mining  engineers   furnished. 


reuliHirt  that  in  these  days  mniiy  mcmbfrK  are  iibHont  from 
tilt:  district,  and  cveryonR  in  Kpccially  buwy ;  hut,  oven  so, 
the  uttendniu'o  has  Ikhmi  much  K  hh  than  it  nhoiild  huve 
i)iM-n  and  rclh-cts  a  lack  of  interest,  which  in  diHhearlening 
to  thus.'  who  havi;  the  well-being  of  tin-  Iimtitulioii  at  heart. 
During  the  jiast  Hcsaion  we  have  made  a  special  effort  to 
brio;.;  membeiH  into  closer  contact  with  f)ne  another,  and 
with  the  Council,  by  means  of  such  social  events  an  are  in 
keeping  with  ])resent  conditions.  Thanks  to  tho  kindnesB 
of  our  many  friends  and  wellwiKhers,  no  lesR  than  seven 
visits  have  been  made  to  local  works  of  various  descriptionB 
during  the  year,  some  of  those  having  bem  arranged  in  con- 
junction with  other  technical  Hocieties.  These  instructive 
and  interesting  functions  have  been  highly  appreciated,  and 
the  fact  that  a  relatively  large  number  of  members  have 
participated  seems  to  show  that  such  outings  arc  more 
attractive  to  members  than  the  more  serious  business  of 
reailing  and  discussing  tfchnieal  ])ai)r'is.  There  is  still  but 
little  evidence  that  members  look  upon  the  Institution  as  a 
medium  for  ventilating  and  discussing  problems  and  diffi- 
culties which  arise  in  the  course  of  daily  work.  Wc 
endeavoured  early  in  the  session  to  induce  a  greater  freedom 
of  discussion  by  including  upon  the  agenda  an  item  under 
which  short  contributions  could  be  given  on  matters  of 
practical  interest.  .Whilst  I  confess  that  in  most  instances 
other  matters  on  the  agenda  have  monopolised  the  available 
time,  there  has  been  no  response  in  the  direction  to  which  I 
have  referred.  All  this  goes  to  show  how  difficult  it  is  to 
induce  members  to  avail  themselves  of  the  benefits  which 
they  might  and  should  obtain  through  the  medium  of  the 
Institution,  and  this  brings  me  to  a  consideration  of  further 
means  that  might  be  adopted  for  increasing  the  efficiency  and 
usefulness  of  the  Institution.  It  will  be  understood  that  in 
this  I  am  speaking  for  mj-self  alone;  but  having  been 
actively  interested  for  several  years  in  more  than  one  of  the 
local  technical  societies,  I  can  at  least  claim  to  have  gained 
some  experience  on  which  to  base  my  conclusions. 

(To  be  continued.) 


The  White  Labour  Market. 

Mr.  Harry  Beynon,  Government  Labour  Registration  Officer,  for- 
wards the  following  report  dealing  with  labour  and  industries  in  the 
Cape  Peninsula  during  May :  1  ne  demand  lor  labour  in  the  majority 
01  industries  and  in  many  ol  the  letail  trades  was  still  largely  un- 
suppiied.  the  shortage  of  men  was  paiticularly  noticeable  in  the 
engmeciing  trade,  ana  th.!re  was  also  a  goud  demand  for  workers  in 
tlie  tailoiiiig,  coiiiectionery,  and  ieatner  inilustries.  Ceitain  units  of 
tlie  Defence  Force  were  called  up  for  garrison  duty,  and  .some  incon- 
venience was  experienced  by  employers  of  labour  owing  to  young  men, 
pailicular.y  imp. overs,  being  leijuired  to  leave  their  work.  Vacancies 
are  still  available  in  the  police  force  for  both  ordinary  and  special 
constables,  ine  building  trade  remains  inactive,  only  work  oi  an 
urgent  nature  being  in  progress.  Many  plans  are  being  accumulated, 
and  there  is  little  doubt  of  considerable  activity  whenever  the  cost  of 
materials,  particularly  timber,  shows  any  marked  reduction.  The  un- 
supplied  demand  for  hire  hous.s  is  co.isiderable,  especially  in  good 
localities,  and  there  is  a  particular  need  at  the  present  time  for  a 
large  number  of  cottages  of  three  to  four  rooms  to  relieve  over- 
crowding. The  demand  for  both  skilled  and  .unskilled  coloured  labour 
was  brisk,  and  inc.uded  cabinet-makers,  harness-stitchers,  boot-lasters 
and  basket-makers.  Work  at  the  Docks  was  less  active,  and  there 
was  at  times  a  surplus  of  natives.  Few  labourers  were  at  work  on 
the  roads  and  drains,  and  dismissals  of  'men  are  still  taking  place, 
Numerous  young  women  and  girls  were  required  for  factory  work,  and 
in  many  cases  it  was  reported  that  factories  w'ere  woiking  short- 
handed.  Recruiting  for  the  Cape  Corps  and  Cape  Auxiliary  Horse  was 
continued,  but  fewer  men  were  offering  as  compared  with  March  and 
Ap;il.  As  the  result  of  inquiries,  it  has  been  ascertained  that  .several 
waterworks  and  electric  lighting  schemes  are  under  consideration  in 
country  districts,  but  owing  to  the  stringency,  of  the  money  market 
and  the  difficulty  in  obtaining  supplies  of  material  the  Municipalities 
concerned  are  reluctant  to  put  work  in  hand.  Information  as  regards 
the  Statistics  Census  in  the  Cape  Division  may  be  obtained  from  the 
Supervisor  of  Industrial  Census.  59.  Parliament  Street,  Capetown  (tele- 
phone No.  640).  In  the  agricultural  areas  of  the  Peninsula,  including 
Hout  Bay,  Phiiippi  and  Philadelphia,  there  is  a  .shortage  of  coloured 
farm  labourers  owing  to  many  having  joined  military  units.  Tenders 
have  been  invited  by  the  City  Council  for  the  construction  of  tanks 
and  percolating  beds  for  sewage  disposal  and  other  works  in  connec- 
tion with  the  rirojected  main  drainage  of  the  Cape  Peninsula.  Sup- 
plies ot  industrial  alcohol  are  required  for  munition  purposes,  and 
manufacturers  of  this  commodity  are  invited  to  communicate  with  the 
Secretary  for  Mines  and  Industries.   Capetown. 
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THE   settleM:::nt   of   the   randfontein   dispute. 


The  conference  between  the  directors  and  the  underground 
men  of  Randfontein  Estateswas  resumed  yesterday  week  at 
Jvrug-rsdorp.  As  at  tlie  previous  meeting,  Mr.  L.  Bangley 
(Magistrate,  Krugersdorp),  presided.  The  directorate  was 
represented  by  Messrs.  Imroth,  Munro,  J.  C.  K.  Pollock, 
W.  H.  Robinson,  D.  H.  Thacker,  J.  Crosby,  and  Beatty; 
the  Chamber  of  Mines  by  Mr.  Roberts;  the  South  African 
Mine  Workers'  Union  by  ]\lessrs.  N.  Topmey,  J.  Forrester 
Brown,  Williams  and  Smith;  and  the  workmen  by  Messrs. 
Vaughan,  Todd,  Giles,  Prior,  Spender  and  others.  At  the 
meeting  held  a  week  previously,  it  will  be  recalled,  the 
following  points  were  submitted  for  discussion  by  the  men : 

1.  Increased  pay  for  two  skipmen  on  No.  8  shaft,  15s.  to  18s.  4cl. 
One  on  No.  11  shail,  los.  to  lbs.  4d.  One  on  No.  13  shatt,  12s.  6d.  to 
16s.  8d.  Two  on  No.  14  .shaft,  12s.  6d.  to  16s.  Bd.  One  on  No.  14 
shaft,    15s.    to    16s.    8d. 

2.  Ihat  no  skipman   be  allowed  to  run   two  sets  of  skips. 

3.  Where  men  are  a.<ked  to  do  cslra  work,  that  the  pay  received 
for  such  e.xtra  work  shall  not  be  con.-;id.red  when  calculating  war  bo.ius. 

4.  That  ail  men  be  paid  the  war  bonus  in  full  according  to  the 
agreement  betwe'.'ii   the  Chamber  of  Mines  and  the  I^nions. 

5.  Inat  the  bonus  verbally  promised  to  the  stopors  on  No.  7  shatt, 
for  the  months  of  March  and  April,  be  paid  to  those  who  earned  same. 

6.  That  all  days'  pay  msn  be  paid  5s.  per  foot  for  developing 
work   outside   their   working   place. 

7.  That  all  stopers  or  other  men  be  paid  e.xtra  for  any  work  done 
outside  their  stops   or   ordinaiy    recognised   working  place. 

8.  That  no  gangs  of  boys,  pipefitting,  etc.,  be  allowed  to  work 
unless   directly   in   charge   of   a   white   overseer. 

9.  That  no  shift  bosses  be  allowed  to  be  directly  in  charge  of 
gangs    of    boys. 

10.  That  the  practice  of  one  man  attending  to  two  classes  of 
work   bo   discontinued. 

11.  That  where  developers  are  asked  to  do  extra  work  in  drive?. 
etc.,    they    receive    extra    pay    for    same. 

12.  That  contractors  be  paid  10s.   per  foot  for  raises. 

13.  That  where  contractors  are  compelled  to  use  inferior  ex- 
plosives,  a   reasonable  reduction   in  the   price   of   same   be  made. 

14.  That  a  footage  slfeet,  signed  by  the  surveyor,  be  supplied  to 
the  men  working  under  the  bonus  system. 

15.  That  a  secure  shed  be  provided  for  the  bicycles  of  the  men 
on  No.  9  .shaft. 

16.  That  bonus  money  be  paid  on  the  first  pay  daj-  after  measure- 
ment. 

17.  That  the  benefit  society  be  run  on  democratic  lines. 

18.  That  where  an  old  employe  has  left  or  been  fired  on  one  shaft 
and  restarts  on  another,  the  practice  of  compelling  him  to  sign  on  at 
16s.   8d.   be  discontinued. 

19.  That  Banksman  De  Wet,  on  No.  6  shaft,  be  advised  to  join 
the  Ifnion.  or  be  removed,  and  the  principle  involved  herein  to  be 
generally  recognised  on  the  Estates. 

20.  That  facilities  be  granted  to  our  branch  .secretary  on  the  r°- 
ductio'i  works  to  collect  members'  subscriptions  and  transact  other 
necessary    business.  - 

21.  That  the  prices  of  the  developers  on  No.  3  and  4  shafts  be 
increased. 

22.  That  the  advisability  <if  s-^T^lvinT  n]\  mulertrroniid  wnvVrrs 
with  hot  coffee  when  coming  off  shift  be  takon  into  serious  considera- 
tion. 

To  this  list  was  added  bv  the  men  three  further  demands,  thesp 
being  : — 

1.  That  the  svstem  of  paying  on  the  basis  of  16s.  8d.  guarantee 
and  bonus  be   abandoned. 

2.  That  ten  men  working  on  the  basis  of  16s.  8d.  guarantee  and 
bonus  be  dismissed. 

3.  That  a  certain  man  who  had  been  d'^missed  the  previous  dav 
be    rein.stat-d   and    get    paid    for    that    day    (Friday). 

The  points  numbered  (4).  (13)  and  (22).  were  conceded  by  th  ■ 
direcfors  at  the  last  meeting,  and  it  was  pointed  out  that  the  sh-d 
required  bv  (15)  had  aV-adv  been  erected.  An  adinurnment  was 
then  found  nree»sarv.  as  the  men  required  the  immediate  conoid-ra- 
tion of  the  additional  items  nnmbere.^  fl)  and  (2).  This  the  directors 
were  then  unable  to  do.  but  subsmuently  they  agreed  to  abandon 
the  16s.  8d.  contract  guarantee  and  bonus  and  not  to  enterta^'n  anv 
alternative  system  of  contracts  for  the  present;  in  regard  to  additional 
demand    (2), ,  it   was   pointed  'out   that   the   ten   men    in    question   had 


BARFORD   &   Co..   Ltd.  (Late  Bull  &  Oehman.  Ltd.) 
Scientific  and  Mathematical  Instrument  Department. 

I.targe  .Stocks  of  Theodolites.  Levels  Sfeel  Metallic  Tapes  and  General 

''uivfyiiig  Appianc'-s. 

REPAIRS  of  Scientific  Instruments  a  SPECIALITY. 

Phone  1221.         59,  Rissik     Street,     Johannesburg.  Box  4040. 


voluntarily  agreed  to  surrender  their  contracts,  which  had  accordingly 
been   cancelled,   and   the   matter   was  therefore  decided. 

Last  week's  meeting  w-as  held  to  consider  the  remaining  points 
in  dispute.  The  proceadings  were  conducted  with  closed  doors  and 
lasted  for  nearly  four  hours.  At  the  conclusion  the  Chairman  gave  the 
Press  a  resume  of  the  decisions  as  follows : — 

1.  Two  sk!pinen  on  No.  8  shaft  to  have  their  wages  increased  to 
16s.  8d.  per  shift ;  those  on  11,  13  and  14  shafts,  to  be  15s.  per  shift. 

2.  Agreed    to. 

3.  Agreed  to. 

4.  Previously   agreed    to. 

5.  .Agreed  to.  It  was  pointed  out  that  the  t».;iii~  v. ..ud  amount 
to   £200   in   all    for   the    two   months. 

6.  This  was  considered  bv  the  directors  as  quite  a  reasonable 
vpquest.  except  in   regard  to   free  milling  woi  kings  on  the  ca=t   ictf. 

7.  This,  it  was  exp'ained,  referred  to  men  working  stopcs  for 
ab-entees.     For   this    th-^v    would    get    an    extra    half   shift. 

8.  This  matter  would  b-'  inquired  into,  and,  if  there  was  anything 
wrnn<r,    it    would    be    put    right. 

9.  This,  the  directors  pointed  out,  was  against  the  Minincr  Regu- 
lations  and    not   allowed. 

10.  It  was  agreed  that  one  man  should  -not  be  got  to  do  two 
classps    of   work. 

11.  This  refers  to  stoping,  and  for  this  it  was  agreed  me:i  should 
■Xi't   10s.    per  .stope. 

12.  The  directors  .stated  that  'f  a  winze-sinker  was  asked  to  do  a 
r:\\se  they  were  prepared  to  pay  10s.  per  foot.  This  would  not  apply 
to   stoners. 

l'^.   .Mrradv  agreed  to,  the  reduction  being  4s.   per  case. 

14.    A  fjreed    to. 

1'^.  The  sh^d  has  already  been  erected. 

16.  .^sireed  to. 

17.  Tl-ie    directors   welcomed    the    suscestion. 

18.  The  dirertors  stated  that  to  the'r  knowledge  this  system  was 
not  in  voTue  and  thev  would  not  adont  it. 

19  The  directors  pointed  out  that  thn  Chamber  of  Mines  had 
'aid  down  the  principle  that  there  should  be  no  roe-cion  pnd  thev 
neve  rot  prepnr-'d  to  dfnart  fi-om  (t.  De  Wet  would  not  be  dismissed 
because  ^e   recused   to   join   the   Union. 

20.  The  d'Tfctors  exore-ssed  themoelv-'s  on'te  prepared  to  irne 
'•easonable  f-^c'liti^'  to  the  b'-anch  c^cretarv.  bo'n<;  an  emnlo^-e  o'  th" 
'-oiipanv.  The  shift  steward  would  be  a'lowed  to  come  over  half  an 
hour  ear'i-^'-  pverv   week  to   rnll-'-t   the  s'bsei  int'ons. 

21.  Tnri;vi-lual    cas-";   would    be   considered    on   their   merits. 

22.  Already  agreed  to. 

At  the  close  of  the  proceedings  ^^r.  J.  Munro  proposed  a  vote 
of  thanks  to  the  Chairman.  Mr.  Forrester  Brown  seconded  the  pro- 
posal,  which   was  carried. 

At  a  mass  meetina  of  men  a  few  days  later  the  agreement  with 
the    directors    was   confirmed. 


ANSWERS     TO     nOT?RESPONDENTS 


C.  H."  (Lydenburg). — Enquiries  being  made. 

Anxious  "  (Capetown). — Tne  secretary  of  the  company  is 

writing  direct  to  you. 
T.   L."— (1)   15  per  cent.        (2)    No.        (3)    No    change 

anticipated. 
J.    H." — Better  leave   the   venture   alone — prospects 

uncertain. 
Rhodesia." — (a)   The   head   offices   in   London,   and   there 

appears  to  be  no  representative  here,     (b)  No  dealings 

of  late. 
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SOTTII     Al'ltlCAN     Ml\iX(i    .lOUUN.M, 


.Io)iuniiuubur|j,  Juno  28,  1917. 


PERSONAL. 


Mr.  (iiMi^'>   |)fiiny  lius  siiiKil  for  Auslnilia. 

*  ♦  •  # 

('.ilont'l  lJah-vmy)lo  has  It'ft  for  Knj^laiul  on  ii  visit  to  tlif 
oiiiiiji.;  (lud  tii'lil  qiiarlfrH  of  tlu'  Suulli  African  liri{,'ade,  in 
whioti  he  is  so  iiiuuli  ititurcstod. 

«  «  *  * 

Mr.  0.  Hildiok  Smith,  manngcr  of  the  Hanljos  G.M.  Co., 
Ltd.,  has  b.tui  elect jd  rrcsidciit  of  tlie  Clioinicul,  Mdalkn- 
j^ical  and  Miuiug  Society  of  Sooth  Africa. 

*  #  *  * 

After  twculy  years  in  tlio  service  of  Messrs.  G.  and  L.  Albu, 
and  tile  General  Mining  and  Finance  Corporation,  Ltd.,  Mr. 
Kob.^rt  I'. 11  left  the  liaad  this  week  for  England,  lie  was 
seen  off  by  a  large  gatiiering  of  mining  frieiuls. 

*  *  *  # 

The  twenty-frrat  annual  general  meeting  of  the  Chemical, 
Metalhufiical  and  Mining  Society  will  be  held  in  the  Lecture 
Tiieatrc,  South  African  School  of  Mines  and  Technology, 
Johauuesburg,  this  evening  (Satiird;iy),  the.  23id  inst.,  at 
7.1;')  p.m.  'llie  annual  report  of  the  Council  and  the  Finan- 
cial SLatement  lor  the  past  year  will  be  submitted.  Tlie 
declaration  will  be  made  of  the  election  of  otKcers  and  Coun- 
cil for  the  ensuing  year. 

*  *  *  * 

I  IK  mllowing  gentlemen  have  been  elected  ofTicers  of  the 
South  .-Vfrican  Inst.tution  of  Engineers  Icr  the  ensuing  year, 
the  election  ol  rres-.d^nt  b^ing  unavoidably  deferred.  Vice- 
presidents,  Messrs.  E.  G.  Izod  and  C.  D.  Leslie;  hon. 
treasurer,  Mr.  Edward  Goffe;  auditor,  Mr.  F.  W.  Boanpas; 
hon.  solicitors,  Messrs.  Hayman  aud  Godfrej'.  The  follow- 
ing was  tlie  result  of  the  ballot  for  members  of  Council : 
Messrs.  Percy  Cazalct,  G.  M.  Clark,  \V.  Eldon  Dew,  W. 
In^liam,  J.  \V.  Kirkland,  E.  J.  Laschinger,  S.  McChesnev, 
H.  Ne-Abery,  -John  Orr,  T.  G.  Otley,  C.  B.  Patrick,  and  J. 
J.  Wessels.  Mr.  Alfred  Williams  has  been  elected  to  repre- 
sent the  Kimberley  brAnch  on  the  Council,  and  the  retiring 
president  is  also  c-x  officio  a  member. 

.\t  the  annual  meeting  of  the  South  African  Institution  of 
Enginers,  Ijieut. -Colonel  Dobson,  D.S.O.,  was  presented 
with  the  Institution's  gold  medal  for  the  lOlfi-lO  session. 
Tlii  President  paid  a  higli  tribute  to  Colonel  Dobson,  re- 
marking on  the  excellent  services  he  had  rendered.  Colonel 
Dobson  acknowledged  the  compliment  and  expressed  his 
deep  gratitude  for  the  award  of  the  medal,  which  would  be 
his  most  highly-prized  possession.  The  President  said  there 
were  two  other  awards,  but  the  recipients  were  not  able  to 
be  present  to  receive  them.  They  were  Mr.  W.  Lawrie,  who 
was  illj  and  Mr.  H.  Martin,  who  was  at  work  on  the  prpduc- 
tion  of  munitions  at  Home.  He  hoj^ed  that  at  some 
not  very  distant  date  they  would  be  able  to  present  the 
awards  to  these  gentlemen. 

A  special  meeting  of  membei's  of  the  Chemical,  ]\Ietallurgical 
and  ^lining  Soc'.ety  and  of  members  of  the  South  African 
Institution  of  Engineers,  will  be  held  in  the  Council  Cham- 
ber of  the  Chamber  of  Mines,  Market  Stre?t,  Johannesburg, 
on  Saturday  next,  the  30lh  June,  at  8  p.m.,  when  the  fol- 
lowing papers  will  be  subiTiitted  and  discussion  invited 
thereon:  (1)  "  Kotes  on  the  Supports  of  the  Underground 
Workings  of  the  Mhies  of  the  Rand."  by  Mr.  Percy  Cazalet 
(member  of  Council,  S.A.I.E.).     (2)  "  Systematic  Packing 


British  Manufacturing  Firms  of  importance  wish  to  corres- 
pond %vith  and  appoint  .Agents  for  the  sale  of  Machinery, 
Plant  and  Stores,  suitable  for  Mines,  Collieries,  Sugar  & 
Rubber  Plantations,  Light  Railways,  Irrigation,  Docks, 
etc.  Apphcation  in  the  first  instance,  with  references, 
to  Box  M  1460,  CO  of  Dawson's  Advertising  Agency, 
121,  Cannon  Street,  London,  E.G.  4.,   England. 


Uiujergro.ind  at  the  Fcrrt-ira  Dl  p,  Ltd..  Lv  .MinsrH.  Paul 
Selby  and  G.  Ilildlek  Rinith  (pr.sid.nt,  \'.M.  and  M. 
Society).  The  paj)LTH  will  bo  ilhistralcd  with  lantern  HlideH. 
CnpicH  ol  the  papi^rn  will  bo  availiil)le  in  the  couihc  of  a  ffw 
days,  and  will  be  HCiit  to  nii'iiibrrH  desiring  them.  The 
CouiumIh  of  both  societies  trust  there  will  lie  a  larg(!  atten- 
duiicu. 

#  *  «  « 

The  annual  meeting  of  the  Witwatorsrand  members  of  the 
South  .\frican  Assocuation  for  the  Advancement  of  Sc-icnco 
took  place  last  week  at  the  St-hool  of  .Mines.  ProfosBoV  John 
Orr  (President)  presided.  The  ballot  for  the  eh-ction  of  new 
members  of  the  Council  resulted  as  follows: — Mr.  J.  H, 
Biirtt-Davv,  Dr.  W.  A.  Caldeeott,  Mr.  Perev  Ca/.alet,  Col. 
.1.  II.  Dobson,  D.S.O..  Prof.  F.  A.  Paiitham,  D.S<'.  (new 
I'rolessor  of  Zoology),  Messrs.  W.  Ingham,  M.Iiist.C.E.,  R. 
T.  A.  Iiines  (Union  Astronomerl,  J.  W.  Kirkland  (Vice- 
President  of  the  S.A.  General  Electric  Co.),  Prof.  G.  E. 
Moss,  D.Sc.  (new  Professor  of  Botany),  Dr.  Oreiistein, 
Prof.  G.  n.  Stanley,  and  Mr.  H.  A.  Triibshaw.  It  was 
unanimously  decided  to  recommend  Mr.  H.  E.  Wood  (Union 
Observatory),  as  Vice-President  of  the  Association  for  the 
ensuing  year.  Mr.  J.  Footc,  Principal  of  the  Commercial 
High  S:'hool,  was  unanimously  elected  joint  honorary  secre- 
tary. The  annual  congress  will  be  held  at  Stellenbosch  in 
the  week  beginning  July  2. 

*  *  *  * 

The  funeral  of  the  late  Mr.  Alexander  Wallace,  late  resident  , 
engineer  of  the  Robinson  Deep,  Limited,  took  place  in  Dur- 
i)an  during  the  week.  Mr.  Wallace  was  one  of  the  oldest 
resident  engineers  on  the  Witwatcrsrand  and  wa«  highly 
respected  for  his  high  capabilities  and  sterling  worth.  He 
was  born  in  Kilmarnock,  Ayrshire,  Scotland,  1874.  After 
serving  his  apprenticeship  with  Dick  Kerr  &  Co.,  Ltd.,  he 
was  for  some  t'me  second  engineer  on  boats  of  the  Rennie 
Line.  Coming  to  Soutli  Africa  in  1897,  he  worked  for  the 
Gold  Fields  group  until  the  Boer  War,  when  he  joined  one 
of  the  mounted  regiments  raised  in  South  Africa.  During 
the  year  1905  he  was  appointed  resident  engineer  of  the 
Robinson  D?ep,  Ivmi'ed,  wh'ch  position  he  retained  until  he 
resigned  last  April  owing  to  ill-health.  He  at  once  proceeded 
to  Durb:in,  but  the  change  did  not  have  the  desired  effect. 
He  was  a  prominent  member  of  the  various  engineers'  insti- 
tutions in  South  Africa,  and  a  member  of  the  examining 
board  of  Jlechanical  Engineers. 


SWAZILAND  TIN,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


DIVIDEND  No.  19. 


NOTICE  IS  HEREBY  GIVEN  that  an  Interim  Dividend— No. 
19 — of  Fi{te?n  per  cent.  (3s.  per  share)  has  been  declared  by  the 
Board,  payable  to  all  Shareholders  registered  in  the  Books  of  the 
Company   at  the  close   of  business  on   the  30th  day   of  June,   1917. 

The  Share  Transfer  Books  will  be  closed  from  the  1st  day  of 
July  to  the  7th  day  of  July,  1917,  both  days  inclusive. 

The    Dividend    Warrants    will   be    posted   to   Shardiolders   from   the 
Head   Transfer   Office   on  or   about   the   19th   day   of   July,   1917. 

By  Order  of  the  Board,     . 

TRANSVAAL    CONSOLIDATED    L.AND    AND    EXPLORATION 
COMPANY,   LBIITED,    Secretaries. 


Per    C.    L.    READ. 


Head    Office :    The    Corner    House. 
Johannesburg,    21st    June,    1917. 


Johannesburg,  June  23,  1917. 
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METALLURGICAL  PROBLEMS  OF  THE  RAND.-III. 


[By  H.  Foster  Bain.]' 


Ch.\r.\cter  of  Ore. — Continued. 

The  Mother  Lode  mines  of  CaHfornia  arc  working  at 
various  depths  down  to  4,000  ft.  and  treating  the  ore  by 
amalgamation  followed  usually  by  concentration,  the  con- 
centrate being  in  turn  subjected  to  cyanidation,  chlorination, 
or  smelting.  The  units  of  production  are  small  as  compared 
with  the  Rand.  All  the  labour  is  wliite.  According  to 
figures  compiled  by  Charles  Janin  the  milling  cost  ranges 
from  24  to  55  cents  at  seven  of  the  better  known  properties 
though  higher  in  the  case  of  two  others  mentioned.  At  the 
most  progressive  mine,  the  Ph'mouth  Consolidated,  the  cost 
of  milling  is  32  cents.  Turning  from  the  districts  in  which 
all  the  labour  is  white,  I  may  cite  the  cost  incurred  by  the 
Indian  and  Korean  mines,  in  which  natives  work  under  white 
supervision.     Representative  Indian  costs  are  as  below  : 


Milling. 

Oyaiiiding. 

Total. 

s.     d. 

s.      d. 

s.     d. 

Mysore,   1912      

..     2     2-76 

1     216 

3     4  92 

Ooregum,   1912 

..     2     1-80 

1     9-24 

3  1104 

Nundvdroog,  1912 

..     1  10  44 

1     3f)0 

3     204 

Champion   Reef,   1911 

..     2     5-88 

1     8-7f) 

3  14-64 

These  totals  range  from  76  to  94  cents  per  ton.  The  Korean 
sets  of  costs  are  as  below,  the  figures  being  in  cents 
(American)  per  short  ton  : 


Trans- 

Co li- 

Mine.                                     Milling. 

port  to 

centiate 

Tctal. 

Mil. 

Expense. 

Cuts. 

Cents. 

Cents. 

Cents. 

Oriental  Con 47 



19 

66 

Seoul  Mining  Co 62 

5 

24 

91 

Consideration    of   these   figures 

leads 

to    the    surprising 

conclusion,  in  which  probably  too  much  confidence  ought 
not  to  be  placed,  that  even  in  milling,  where  machinery 
counts  for  so  much  and  labour  is  relatively  unimportant,  it 
is  only  in  the  countries  where  native  labour  is  employed 
that  treatment  costs  are  generally  as  high  as  on  the  Rand 
for  ore  that  requires  somewhat  similar  treatment  and  when 
the  quantity  handled  per  unit  is  of  approximately  the  same 
order.  It  may  be  well  to  repeat  that  such  comparisons  are 
not  to  be  pushed  too  .far  and  instances  of  liigh  milling  costs 
in  "  all  white  "  countries  may  be  cited,  such  as  tiie  Dome 
in  Canada,  where  in  1913  the  total  ran  to  $105;  Waihi  in 
New  Zealand,  which  had  a  milling  and  cyaniding  cost  of 
5s.  lid.  in  1912;  and  the  Goldfield  Con.  in  Nevada,  where 
in  1915  the  total  for  stamp  milling,  concentrate  treat- 
ment, marketing  concentrate,  and  bullion  came  to  $1'42  (of 
which  29  cents  was  for  cyanide  and  39  cents  for  water). 
Probably  all  that  one  can  fairly  say  is  that  Rand  milling 
costs,  while  creditable,  do  not  seem  to  have  been  lowered 
particularly  by  the  presence  of  native  labour  and  are  not 
remarkable  in  view  of  the  heavy  investment  in  plant.  This 
may  be  necessary  and  unavoidible,  having  in  view  the 
nature  of  the  ore  and  the  conditions  under  which  the  work 
is  done,  but  it  comes  to  the  visitor  as  a  bit  of  a  disappoint- 
ment.    It  may  be  helpful  to  try  and  diagnose  the  cause. 

Cost  of  Tre.atment. 

The  cost  of  treatment  depends  upon  (1)  the  nature  of 
the  ore  ;  (2)  character  and  cost  of  labour ;  (3)  cost  of  supplies ; 
(4)  cost  of  power;  (5)  scale  of  operations.  It  is  clear  that 
the  character  of  the  ore  determines  the  treatment.  The 
choice  of  method  and  of  machine  is  limited  by  it.  I  have 
already  indicated  that  the  ore  is  simple  in  composition  and 
does  not  require  complex  methods.  The  gold  is  "  free  "  if 
only  the  containing  rock  and  pyrite  be  broken,  so  as  to 
expose  it  to  mercury  or  cyanide.  The  main  difficulty  is  to 
so  break  it.  In  the  table  of  costs  of  the  Consolidated  Gold 
Fields  properties  already  given,  it  may  be  noted  that 
breaking  and  sorting,  stamp  milling,  and  tube  milling  to- 
gether account  for  nearly  60  per  cent,  of  the  total.     Since 

*   In  the   Mining  and  Scientific   Pres:). 


the  Gold  Fields  costs  are  among  the  lowest  on  the  Rand, 
and  since  at  these  properties  sorting  has  been  reduced  to  a 
minimum,  it  may  be  taken  the  hardness  of  the  ore  is  the 
cause  of  the  great  expense  in  milling.  In  hand-specimens 
the  banket  shows  as  a  dense  dark  mass  set  with  glistening 
quartz  pebbles  between  which  is  a  siUcious  matrix  containing 
a  minor  proportion  of  pyrite.  The  whole  is  so  thoroughly 
cemented  that  it  is  extremely  rare  to  find  the  rock  breaking 
around  a  pebble,  and  in  examining  large  heaps  of  spent 
pebbles  "  from  the  tube-mills  1  have  not  seen  one  that 
showed  material  difference  between  the  wear  of  the  quartz 
pebbles  proper  and  that  of  their  matrix.  The  banket  is 
"  frozen  "  tight  to  the  quartzite  that  lies  above  and  some- 
times is  interbedded  witli  it,  and  the  whole  has  become  one 
thorouglily  cemented  mass.  In  view  of  these  conditions  the 
Rand  metallurgist  has  rightly  concentrated  his  attention 
upon  crushing  machinery,  and  by  adding  the  tube  mill  to 
the  stamp  he  has  achieved  success.  The  average  duty  in 
tons  per  24  hours  for  the  9,396  stamps  at  work  in  1915  was 
9-53  tons.  Details  for  a  few  Rand  properties  are  cited 
below  : 

Mine.  Stamps.         Tube  Mill?.     Duty  per  Stamp. 

Cons.   Langlaagte   ...       98  10  2278 

Van  Ryn  Deep       ...       80  8  21-44 

Modderfontein    Deep       60  6  21  36 

Government    Areas..  98  10  2088 

Roodepoort    United..        75  4  1705 

Modderfontein  B.    ...       96  5  15  26 

Geduld 60  5  1488 

Brakpan    ...      ...     ...  145  10  1484 

City   Deep        153  9  1433 

Simmer   Deep         ...  193  9  1376 

Despite  these  excellent  results,  and  because  of  the  high 
proportion  of  cost  chargeable  to  crushing,  there  is  no  subject 
that  attracts  more  attention  on  the  Rand  than  the  possi- 
bility of. improving  this  branch  of  the  practice.  The  gold 
occurs  in  the  matrix  partly  in  the  quartz  and  partly  in  the 
pyrite.  It  is  native  and  the  ideal  method  of  crushing  would 
seem  to  be  to  crack  the  gangue  away  from  the  metal.  This, 
it  will  be  recalled,  is  the  problem  in  the  Michigan  copper 
mills,  where  the  steam-stamp  has  obtained  such  a  dominant 
position.  The  thought  of  applying  steam-stamps  is  not  new 
and  a  series  of  500-ton  single  units  sounds  attractive. 
When,  years  ago,  attempts  were  made  to  domesticate  the 
steam-stamp  at  the  Homestake  preparatory  to  introducing 
it  generally  in  gold  milling,  it  was  rejected  largely  on  the 
basis  of  the  increased  amount  of  slime  produced.  That 
would  now  be  an  advantage,  and  the  question  arises  as  to 
whether  there  is  not  now  scope  for  such  stamps.  The  sub- 
ject has  been  so  well  discussed  by  T.  T.  Read,  and  Algernon 
Del  Mar,  in  two  papers  easily  available  that  I  shall  not 
repeat  details.  It  is  sufficient  to  say  that  conditions,  in 
particular  the  presence  of  relatively  large  particles  of  metal 
held  much  less  firmly  in  its  matrix  than  the  gold  of  the 
Rand  banket,  have  been  responsible  for  the  wide  vogue  of 
steam-stamps  in  Michigan.  As  steam-users  they  are  not 
economical  jave  when  supplementary  devices  have  been 
introduced  such  as  compounding  or  low-pressure  turbines 
following  the  stamp.  While  upon  the  Rand  the  waste- 
steam  would  find  a  use  in  heating  solutions  to  facilitate 
precipitation  by  decreasing  the  viscosity,  the  best  local 
opinion  is  to  the  effect  that  progress  will  hardly  be  in  the 
direction  of  such  an  innovation.  This  is  all  the  more  inter- 
esting in  view  of  the  great  improvement  rcsidting  from  the 
increased  weight  of  the  ordinary  stamp  and  the  introduction 
of  the  Nissen.  H.  C.  Behr  has  a  project  for  meeting  the 
difficulty  by  introducing  a  pneumatic  stamp,  in  which  the 
air,  used  at  h'gh  pressure,  is  only  partly  expanded  and  then 
returned  to  the  compressor.  In  tlieory  such  a  stamp  shows 
marked  power  economies  but  it  has  not  yet  been  tested  in 
practice. 

(To-  be  continued.) 
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May  Compauy  fiogistratioiiB. 

5166.   Kwan   ami   llc.|il.-y.    ltd..    187,  .Iu)i»nm>><)>iirK    Won. I.    I.it    Itm  hrll -. 
•lohaiiiif.sliiii'K  ,   >'<ipitul,    £600. 

5168.  Rand   Miiiivt    Truduc"   Supplv   ("u. ,    I.tii  ,   roniri'   lirco   and   Qiiinii 
Rtintii;    iRpilnl.    £35.000 

5169.  KlikMbiirR    Ford    A^i'iK-v,    Ltd.,    1  .^.    I.ovcdav    Strt'i'l,    •luliannci 
ImjiK;    tspital,    £1.(X)0.  ' 

5170.  Tin-    I'liion    Mica    Miiuv*.    l,td  ,    45.    Coiitrnl    Ui)u*c.    Hiininnndii 
.Slict't,  Juliaiiut'sbiii'K  ;   capital,   £3,000. 

5171.  Kliui'saiiy,     I.ld  ,     51,     MucIiit.vtL'     Slrrut  ,    Jrppeiitown,     Jolui'i 
iii-HbiU); :   rjipital,   £1.500. 

5172.  Elfitiic    Fiiinait-    Products,    Ltd.,    10    and    11.    I.oiulon    Hnuxo, 
l.uvedny  Strcot,  Joliannosbiirt; :  rapitnl,  £5.500. 

5173.  BlinblmV   Ltd.,  Chuivh   Street,   Middolburg,   Transvnnl ;   capital, 
£2.000. 

5174.  W    .1.    Pnrrack,    Ltd..    SprinRs   Road.    Rrnkpnn  ;   capital,   £1,000 
5175    Moht4ir.    Ltd.    ricm   Strcut.    Riistcnbm  f;  ;   capital.    £.500. 

5176.  Tlip   Koopfiintfin   Trading   Co.    Ltd  ,   Kouproiitoin    Xo.   337  (Po.st 
Office,    Rustpnbiirn)  ;    capital,    £500. 

5177.  Waja,    Ltd.,    Pltiii    Slre?t,    Rii.slenburg :    capital,    £600. 

5178.  The  Citv   I-^fiitc  Co.,   Ltd.,   1^1  Floor,  Ooncral  Mining   Buildings, 

Main  Street,  .Johannesburg;   capital,   £35.500. 

5180.  Felber.    .lurker    and    Co.     (S..\  K     I  Id..    25.    Ciillinan 
Main    Strcot,   Joliaiwiofbnrj;  ;    capital,    £6,000. 

5181.  The  Union  Corundum  .Mines,  Ltd..  45.  Central  House, 
Stroll,    Johannc.oburg  ;    capital,    £3,000. 


Buildings, 
Sinimond< 
.Simnion(i.>i 


5182.  Tlifi    Klipwoll    Syndicate.    Ltd.,    24,    Royal    Chambers, 
Street,   Johannesburg;    capital,    £8,000." 

5183.  Patent  Rickshas,  Ltd..  78.  Mitchell  Street.  Beroa.  Johannesburg; 

5184.  .South  African  Shirt  Manufacturing  Co.,  Ltd.,  13,  King  George 
Street,   Johannesburg;    capital,    £5,000. 

5185.  Burnett's.  Ltd.,  3,  Alexander  Buildings  (1st  Floor),  Church 
•Square,   Pretoria ;   capital,   £300. 

5187.  C.  K.  T.  Naidoo  and  Sons.  Ltd..  Stand  129.  Hi-h  Road  and 
Bree   Street,    Burghcrsdorp.   Johannesbuig  ;    capital.    £1,200. 

5188.  Hillman  Bros  (East  Rand),  Ltd.,  67.  Ampthill  Avenue,  Benoni ; 
capital.   £30,000. 

5189.  The  B'noni,  Brakpan  and  Springs  Board  of  E.xDcutors,  Build- 
ings Society  and  Trust  Co..  Ltd.,  Benoni  Chambers,  Market 
Avenue,   Benoni;  capital,   £40,000. 

5190.  The  Albion  Wajohouse  and  Mercantile  Co..  Ltd  ,  18  and  18a, 
Pritchard   Street.   Johann"sburg :   capital.    £2,000. 

5191.  -The   South    African   Cnnv.Ts   and   Proofing   Co..    Ltd.,    129a.    C^m 

missioner   Street.    Johannesburg;   capital,    £8.000. 

5192.  The  Rand  House  Furni.shers,  Ltd.,  44,  Pkin  Street,  Johannes 
burg;  capital,   £1,000. 

FOREIGN   COMPANIES 

5167.  The  Tnvicta.  ltd.,  care  of     Dr.   Siecnmnd  Kaufmann,   15,  Trans 

vaal   Bank   Buildings;   capital,   £15.000. 
5179.  Ke'span   Diamonds,    Ltd.,    care    of   .T.    S.    Richardson,    151.    Sto-k 

Exchange  Buildings.  Fox  Street,  Johannesburg  :  capital,  £10  000. 

5186.  The  Scottish  Tubs  Co..  Ltd.,  care  of  William  Rockev,  26  Bfttel- 
heim  Buildings,  Simmonds  Street,  Johannesburg ;  capital, 
£20.000. 

5193.  India  Rubb;r  Products  Co.,  Ltd.,  care  of  Lewis  Gilder,  10  and 
11,  General  Mining  Buildings,  corner  Holland  and  Main  Streets, 
Johannesburg;    capital,    £10,000. 

ALTERATIONS  AND  ADDITIONS  TO  FOREIGN  COMPANIES. 
46^6.  Southern   Van   Rijn  Reef   G.M.    Co.,   Ltd.,   Johannesburg. 
4870.  S.A.I.F.    Co-Operative    Development   Co.,    Ltd.,    Johannesburg. 
3997.  Rand  Rickshas,   Ltd.,  Johannesburg. 

THE  FOLLOWING  COMPANIES  HAVE  BEEN  PLACED  IN 
LIQUIDATION. 

3861.  South  African  Bacon  and  Provision  Industries,  Ltd.,  Johannes- 
burg;  capital.   £10,000;   voluntary. 

4775.  Transvaal  Vinegar  "Works,  Ltd'.,  Pretoria;  capital,  £3,000; 
voluntary. 

4738."  ITnion    General    Agency,    Ltd.,    Johannesburg;    capital,    £1,000; 
voluntary. 
286.  Mav     Consolidated     G.M.     Co.,     Ltd.,     Johannesburg:     capital, 
£290.000,    voluntary. 

1847.  Cloverfield  Mines,  Ltd.,  Johannesburg;  capital,  £385,000;  volun- 
tary. 

4375.  Transvaal  Builders'  Supply,  Ltd.,  Pretoria;  capital,  £1,000; 
vo'untarv. 

4096.   Robert  Gregg.  Ltd.,  Pretoria;  capital,  £5.000:  voluntarv. 

4627.  Hemlock  Hardwoods.  ltd..  Pretoria:  capital,   £1,000:  vo'untarv. 

3405.  The  Afrikander  Extension  Syndicate,  Ltd.,  Johannesburg: 
capital,   £3,000;   voluntary. 

3256.  W=igel  G.M.  Co.,  Ltd.,  Johannesburg;  capital,  £25,000;  Order 
of  Court. 

4378.  Carbona  Manufacturing  Co.,  Ltd.,  Pretoria:  capital.  £500; 
voluntary. 

NOTICES  OF  INCREASE  AND  DECPJIASE  OF  CAPITAL. 

2124.  Malvern    Estates.    Ltd.,    Johannesburg:    reduced    from    £300.000 

to   £10.000.   "  ^      ' 

4697.  Platkopr>ies   Synd.    Ltd;.   Johantresbiirg'^   increased    from    £2.000 

to  £7,000. 


tl'L'  I  \L   .\SV   E.X'lKAOHDlNAltV    LhhOl.l   IK.i;.., 
6032.  Kthel   SyndicnlP,   Ltd.,  JcdmnncNburg ;    DircctorH. 
4697.   I'lntkoppicH   Syiuljcute,    Ltd.,   Johiiinicuburg ;    iiicreuno  of   rupit«l. 
.^44.  •IiiIiannrHburg   Motor   Mart,    Ltd  ,   JiiluinnvNburK ;   convemion   into 

pub'.ic    company. 
50ti8.   (ilidlay,    Ltd,   .Tnhann  ulinrg  ;   conlliMiutinn   of   purclinne. 
,0148.   Soiilh    African    KxportH,   Lttl.,   Pretoria;    cliiinge   of   niwri". 
.3209.    Land   and   Tiading    Co.,    Ltd.,    I'rcturia ;    powcrn   of    Dirrctorn. 
4414.   Riordun    and    Co.,    Ltd.,    JohariucHburg ;    incruaxc   of   capital    and 

rhango  of   name. 
4BQ7.  1'he    Britinh   Colonial    InduitrieH,    Ltd.,  Juhannuiburg ;    alleralion 

of    AiticleH. 
3037.   Orkin    Lrothorn,    Ltd.,    Pretoria;    alteration    of    Articleii. 
60/1.   The     Victoria     General     InveHtnient     C-o  .     Ltd,     .JohanneHburg  ; 

Powcr.s   of   Direcloni. 

PROSPECTUSES. 
The   Clnb    Brakpan,    Ltd.,    Biakpan. 
'I'lu'   United   Fruit  Grower.-",   Ltd.,  Johannesburg. 

NOTICES   OF   CHANGE  OF   ADDRESS. 

3492.   H.    W.     Allkin    and    Co.,    Ltd.,    corner    Marshall    and    Harrison 

Street.s,    Johannesburg. 
2491.   Landed    Investments,     Ltd.,     Aegi.s     Buildings,    corner    Fox    and 

Loveday   Streets,   Johannesburg. 
2904.   George    Bvart    (Benoni),    J^td.,    Aegis   Buildings,   corner   Fox   and 

Loveday   Streets,   Johannesburg. 
3078.  The  Durban  Royal  Kink,  l^td.,  Aegis  Buildings,  corner  Fox  and 

Loveday  Streets,  Johannesburg. 
444i.  Flats,    J.td.,    Aegis    Buildings,   corner   Fu'x   and    Loveday    Str^'Ctf. 

Johannesburg. 
1411.  Excelsior   Buildings  Co.,   Ltd.,    Aegis   Buildings,   corner  Fox   and 

Loveday    Streets,   Johannesburg. 
4902.  Gloria   Asbestos   Mines,    Ltd.,    Aegis   Buildings,   corner   Fox    and 

Loveday  Streets,    Johannesburg.' 
4980.  Hampton    Court    Mansions,    Ltd.,    Aegis    Buildings,    corner    Fox 

and  l^oveday  Streets,  Johannesburg. 
5086.  Burlington    Mansions,    Ltd.,    Aegis    Buildings,    corner    Fox    and 

Loveday   Streets,   Johannesburg. 
5105.  L.    K.    .Jacobs  and   Co.,    Ltd.,    Aegis    Buildings,    corner   Fox   and 

Loveday   Streets,  Johannesburg. 
5019.   Desai.  Ltd.,  12,   Rosenberg  Buildings,   58,   Market   Street,  Johan 

nesburg. 
5046.   Popular  Bioscope  Tea  Rooms,  Ltd  ,  The  Royal  Arcade,  Pritchard 

Street,    Johannesburg. 
5103.  The   Goodyear   Tyre   and   Rubber   Co,    (South   Africa),   Ltd:,   care 

of   C.    Goldsmith,    Allkin    House,   corner   Marshall    and    Harrison 

Streets,    Johannesburg. 
791.   South   African   Contracting   Association,   Ltd.,   30  34,    Exploration 

Buildings,   Commissioner   Street,  Johannesburg. 
1435.  Technical   and   Commercial   Corporation,   Ltd.,   30-34,   Exploration 

Buildings,    Commissioner    Street.    Johannesburg. 
1524.  Orenstein- Arthur  Koppel,  Ltd..  Offices  of  A'ex  Aiken  and  Carter, 

1st  Floor.  National  Bank  Bu'ldings,  Johannesburg.  ., 

1847.  Cloverfield  Mines,  Ltd.,  7th  Floor,  The  Corner  House,  Johannes- 
burg. 
2151.  Lawley   Estates,    Ltd.,   20,    Corporation.  Buildings,    Rissik   Street, 

Johannesburg. 
2200.  Consolidated      Suburban      Townships,      Ltd\      20,      Corporation 

Buildings,    Rissik    Strc?t,    Johannesburg. 
4411.  South   African   Co  operative  Creameries  Agency,  Ltd.,  13,  Fraser 

Street.   Johannesburg. 
4680.  The    Close    Settlement    Corporation.    Ltd.,    16,   Trust    Buildings, 

corner  Fox  and  loveday  Streets,  Johannesburg 
4847.  Union  Wine  and  Spirit  "Co.,  Ltd.,  15/16,  National  Mutual  Build- 
ings,   Rissik   Street.   Johannesburg. 
4974.  Pa'ace   Steam   Laundry   and    Chaning   and   Dveing   Works,    Ltd., 

11-17.  Trust  Buildings.  Fox  Street.  Johannesljurg. 
46'=6.  The    Broadway    Stoxes,    Ltd.,   5,   Kort   Street.  Johannesburg. 
4405.   Charles    Patlansky    and    Co.,    Ltd.,    corner   Simmonds    and    Kerk 

Streets.   Johann'^sburg. 
4911.  African  Iron  and  Steel  Products,  Ltd.,  23,  24,  35  and  36,  Cullinan 

Buildings,   Johannesburg. 
50'^6.  Stap'eton  and  Co..  Ltd..  95,  Market  Street.  Johan ne.sburg. 
5071.  Victoria  General  Investment  Co.,  Ltd.,  478,  16th  Street,  Vrede-  * 

dorp.    Johannesburg. 
4391.  Picot  and  Co..  Ltd..  Hatfield  House,  1st  Floor,  corner  President 

and    Eloff    Streets.    Johannesburg. 
4577.  Mellor  and  Co..  Ltd..  corner  Mooi  and  Durban  Streets,  City  and 

Suburban.    Johannesburg. 
3061.  Snencer.   Ltd..   care  of  Isaac  Bros,    and  Co.,  144,  Market  Street, 

Johannesburg. 
4953.  South   African   Mercantile  and  Trust  Co.,  Ltd.,  3,   The  Arcade, 

Market   Street.   Johannesburg. 
5167.  The    Invicta.    Ltd..     care    of    Dr.     Sieemund    Kaufmann.    24-27. 

National    Bank   Buildins-s.    Simmonds   Street.   .Xohannesburg. 
3132.  The  S.A.    Commercial   Enterprises,   Ltd.,   Galpin's  Buildings,   80 

"  Commissioner  Street.   .Tohannesburs. 
3943.  Sonia.  Ltd.,  Galpin's  Buildings,  80,  Commissioner  Street,  Johan- 
nesburg. 
^064.  Tptpr-Colo^'al  TSniMin"  Soc'etv  and  Investment  CorDO'-ation.  Ltd., 

Ga'pin's    T?i'ildin(rs.    80.    Commissioner    Street.    .TohannesburiT. 
4720.  General   Timber  Co..    Ltd..   5.   Corporation   Buildings,  l^tFbor. 

Commissioner    Street    Johannesburg. 


Johannesburg,  June  23,  1917. 
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THE    WEEK    IN    THE    SHAREMARKET. 


Continued  Depression— Prices  Sagging. 


Satukday  iiioniing's  ojjening  meant  practically  nothing 
doing.  At  the  call,  the  whole  list  was  marked  down,  with 
the  exception  of  Glynn's  Lydenburg  and  New  Modders. 
Modder  Deeps,  which  made  i!6  19s.  6d.  overnight,  were 
passed  with  only  a  selling  quotation.  Modder  Es.  were 
weak.  East  Rands  continue  dro])ping  and  now  look  like 
taking  their  place  in  the  five  shilling  division.  An  offer  of 
15s.  was  made  for  Robinsons  [£'>  shares).  Immediately 
after  the  call  another  buyer  came  into  the  market  and  bid 
them  up  to  17s.,  but  none  were  offered  for  sale.  The  ojien- 
ing  on  Monday  morning  was  limited  to  quotatiops  in  three 
small  outside  stocks.  London  being  closed  on  Saturday 
was  the  cause  of  this  inactivity.  At  the  call  there  was  very 
little  alteration  in  prices;  Modder  Bs.  were  harder  and  in 
better  demand,  and  there  was  a  sliglit  improvement  in  East 
Rands.  The  five  per  cent,  debentures  were  dealt  in  at  £63, 
■making  a  return  of  nearly  eight  per  cent.  Consolidated 
Main  Reefs  and  Monteleos  went  weak  in  the  course  of  the 
day.  Government  Areas  were  also  easier  and  Brakpans 
touched  the  five  pound  mark  once  moi-e.  The  first  publica- , 
tion  of  dividends  on  Tuesday  morning  did  not  bring  about 
any  improvement  in  the  market.  With  the  exception  of  ' 
Brakpans  and  Sub  Nigels,  the  general  tendency  was  weaker, 
wliile  actual  business  was  limited  to  sales  in  eight  stocks. 
The  afternoon  brought  no  improvement  either  in  prices  or 
business.  Wednesday  morning  was  a  mere  repetition  of 
Tuesday's  performance.  Dulness,  slackness  and  general 
debility  are  the  terms  that  sum  up  the  situation.  Thursday 
was  a  further  repetition  of  previous  records  With  the  excep- 
tion of  Modder  Deeps,  New  Kleinfonteins,  and  a  few  unim- 
portant small  stocks,  the  list  was  again  marked  down. 
Business  in  outside  stocks  during  the  week  has  also  been 
restricted.  jMonteleos  have  been  dropping  day  by  day  from 
72s.  6d.  to  60s. ;  Compounds  also  receded  from  lis.  6d. 
to  10s. -6d. ;  South  Van  Ryns  were  dealt  in  7s.  2d.  to  7a.  6d. ; 
Daggafontein  Options  have  been  steady  at  8s.  9d. ;  Modder 
East'  Options  stood  at  7s.  9d.  to  8s.  There  were  sales  of 
Sakalavas  at  3s.  6d. ;  buyers  of  Union  Tins  at  3s.  to  3s.  2d.  ; 
and  New  Farms  at  Is.  9d. 

*  #  *  * 

In  the  afternoon  Springs  fell  to  57s.  6d. — 58s.  and 
Monteleos  to  47s.  6d.,  recovering  to  50s.  On  Friday  morning 
there  was  rather  more  activitj.  At  the  opening  Monteleos 
were  bought  in  hundreds  at  55s.  and  57s.  6d.  and  in  odd 
numbers  at  57s.  6d.  and  60s.  Henderson's  Estates  fetched 
5s.  and  the  Options  Is.  Id.,  closing  sellers  at  the  price. 
Compound  Diamonds  made  lis.  At  tlie  call  the  following 
alteration  in  prices  were  noted: — Sales:  Bantjes,  6s.  3d. 
and  6s.  2d.;  Geduld  Props.,  37s.;  Kleinfonteins,  16s.  6d. ; 
Nom'se  Mines,  20s.  6d. ;  Randfontein  Deep,  4s.  9d. ;  Rand 
KHp,  9s.  2d.  and  9s.  3d. ;  Rooiberg,  6s.  6d. ;  Van  Ryn  Deeps, 
65s.  6d. ;  Wolhuter,  8s. ;  Zaaiplaats,  6s.  Buying  and  selling 
quotations  :  City  and  Suburban,  28s.  6d. — 29s. ;  Glencoe, 
10s.  3d.;  Randfonteins,  Tis.  9d.— 13s. ;  Village  Mains,  16s.; 
Witbank  Colliery,  45s. 

*  *  *  * 

Fii         Sal         .Moil         T.ies        Wed.     Tliuis 
15th.       16th.       18th.        19th.        20th.      21st. 
African   Farms  .80        8    Ot      8    Ot      7  10        8    Ot      7    9* 

Apex    Mines    ....       6    9'      6    9*  70        6    9*      6  10" 

Aurora  Wests  .    .   .        15    6t        —  —  —        15    6t        — 

Bantjes  Cons.  .  .  0  1*  6  2"  6  3*  6  4*  6  4"  6  4* 
Brakpan  Mines  ...  99  0'  —  99  0*  100  0*  105  Of  98  6" 
Breyten  Collieries  .  .  17  Ot  —  16  Ot  16  Of  15  0+  15  Ot 
Brick    and    Potteries      5    0*      5    0*      5    0"      5    0*        —  5    0» 

British  South  Africa  10  0*  —  12  6t  10  Ot  —  12  6 h 
Bushveld    Tins    ...       0    4*        —  0    4*      0    4*      0    4*        — 

Cinderella    Cons.    .    .       5    0*      5    0*        --  --  —  — 

City  and  Subs  ...  30  3  30  0  29  6*  29  6*  29  6  29  9t 
City  Deeps  ....  79  0  80  Ot  79  3  79  0*  —  81  0+ 
Cloverfirld  Minos  ..  8  4*  8  3*  8  3*  —  -  8  0*  8  0* 
Clvdesdale   Col's.    .    .        —  —        12    6»     12    6»     12    6'     12    6* 

Con.   Investments   .    .        —  —        18    Ot    18    Ot    18    Ot    18   .Of 

Con.    Langlaagtes   .    .     23    6t    23    Ot    23    Ot    23    Ot    23    Of        — 


Fri.  Sat.  Moil.  lues.  Wed.  Thum 

15th.  16th.  Ibth.  19th.  20th.  21st. 

Cun.    Mines  i>eleetiuii  24    3"  —  24    0*  24    0*  24    0*  24    0* 

Lo.uiiauiuii    Lous.     .    .  —  —  M     U*  —  —  .,- 

con.    inam    Jtvcels   .    .  —  —  16     Ut  15     6  —             • 

Crown   JJianioiius    .10"  —  —  —  —            

Lrowii  Mines  Uebs.   .  i;9o"  £95*  £95*  —  —  — 

Uaggulonituis   ....  22     6*  26     Ot  22    6'  22    9t  22     9t  22     0* 

JJu.oan    KooUepuoits.  —  1/     Ot  15     Ot  —  15     Ot  15    Ot 

ii.n.   centrals   ....  10     0*  10     0*  10     0*  10     0*  lu    0*  10     0' 

K.rt.    Coais 2     0*  2     0*  2     0  2     0*  2     0*  2    0* 

K.K.    Deeps   .....  0  10"  0  10*  U  10*  0  lit  0  lit  0  lit 

K.H.    Minigs    ....  12    0*  —  12    0*  14    Ot  12    0*  12    0* 

K.K.  Props. 5    6*  5    9b  6    0*  6    6*  6    0  6    0* 

E.R.   Deb-ntures  .    .  —  £63*  £63  £62*  £61*  £61* 

Eastern  Golds  ...  10*  10*  10*  10*  10*  10* 

Frank    Smith    Dinds.  3    4*  3    6*  3    6*  3    5*  3    5*  3    5* 

Geduld  Props.  ....  39    0*  38    6*  38    3*  37    6*  38    6t  38    0* 

Gkncoe  Collieries  .   .  9    3*  9    3*  9^  6*  9    6*  9    6*  9    9" 

G.ynn's     l.ydenburgs.  16     9*  II     6  l?"  0*  17     6b     17     9*  — 

Govt.  Areas 63    0*  62    6  62    3  62    0  61    6*  61    4^ 

J'burg    Bd.    of    Ex.    .  —  —  —  —  21     0*         

Jupiters  .......  44*  46  46  46*  43*  47* 

Knight  Centrals  ...  53  52*  55*  53*  53  63* 

Lace    Props 4     6*  4    6*  4    9  4    6*  4    6*  4    6* 

Leeuvvpoort   Tins    ..  14    0*  14    0  13    9  13    9*  13    9  13    0' 

Luipaardsvlei    Est.     .40*—  3     0*  —  30*  — 

Lydsnburg  Faims  .   .  6    8*  6    7  6    6*  6    6*  6    6*  6    8 

Main  Reef  Wests  .   .  4    0  3    9*  3  10*  4    Ot  3    9*  3    9* 

Meyer  and    Charltons  —  —  —  102     6*  —  — 

Middelvlfi   Est 1     0*  1     1*  —  —  —  ,  _ 

Modder  B.'s 154    0*  153    9*  155    0  153    0*  —  153    6 

Modder  Deeps  ....  138     0*  140     Ot  137     0*  137     0*  —  138     0 

Natal   Navig.   Colls,    .  18     6*  18     6*  —  19     0*  —  18     6* 

New   Bok.^burgs   ...  14*  14*  —  14*  14*  14* 

New    Eland    Dmds.    .  28    0'*  28    0*  28    0*  29    Ot  28    6*  — 

New  Era  Cons.    ...  96*  96*  96*  96*  96  93* 

New  Geduld  Deeps   .66  6    6*  6    9*  6    4*  6    4*  6    4 

New   Heriots   .....  —  —  —  _  35    Ot  35    Ot 

New    Kleinfonteins    .  16    9*  16    6*  16    9  16    6*  16    3*  16    9 

New  Modders  ....  425    Oa  425    0  425    Ot  420    0*  425    Oa  — 

New  Unifieds   ....  12    6t  —  12    6t  10    0*  11    0  — 

Nigels —  —  —  2    0*  2    0*  2    6* 

Nourse  Mines  ....  21    0*  —  21    0*  21    0  ~  19    9* 

Pretoria   Cements   .    .  87    0*  87    0*  88    0*  88    0*  88    0*  88    0* 

Prince.ss  Estates  .   .    .  3     Ot  —  —  —            2     Ot 

Rand   Collieries   .    .    .  ^-  —  —  —  2    0*  2    1* 

Rand   Klips  .   .  9    4*  9    4*  9    1*  9    1*  9    0*  9    0* 

Rand  Nucleus   ....  1     4*  —  1     4*  1     4*  1     4*         

Rand     Select.     Corp.  77     Ot  75     0  76     Ot  75     0  75     0*  74     0* 

Randfontein    Deeps    .  5    0*  5    6t  5    9t  5    0*  5    0*  — 

Rantlfontein  Estates  .  13    3*  13    0  13    0  13    0*  12    9*  — 

Rob-rts  Victors  .   .   .  10    Ot  10    Ot  8    Ot  —  —  8    Ot 

R'»>ibergs 5    6*  5    6*  5    6*  5    9*  5    6*  5  10* 

Poodenoort  Uniteds  .  6    6t  6    6t  —  6    6t  —  — 

Rose  Depps  .....  18    0*  17    0*  17    0*  17    0*  —  17    0* 

Pvan  Nigels  ....  —  —  26*  —  2    3*  2    6* 

Shebas 16t—  —  —  —  _ 

Simmer  Detps  ....  23*  23*  23*  23*  20*  20* 

S.A.    Breweries   ,    .    .  29    6t  --  29    6t  29    6t  —  29    6t 

S  A.  Lan^s 4     3  4     2*  4     4  4     3  4     3*  4    4 

C„,;r>tT<!  Mines   ...  ."^9     9*  F<^     3*  ."^9     3  59     3*  ,^9    0  F>fi    3 

Piib-N.-./e's 24     9*  25    0*  24    9*  ?.'i    3  ?S    3  ?S    3 

Swaziland    Tins    ...  -  -  —  30     0+  ?S     3*  ?S     0*  ?S     0* 

TransvanI  Tands  .       .  11     Ot  10     0*  U     0+  10     0*  10     0*  10    0* 

T.an«     G.TVf.    Est.    .    .  13     0  13     0*  13     0*  1^     0*  13     0*  — 

V-,,1  Rvn  Deeps  ...  66    6  66    6*  66    6  M    fi»  65    9  66    3* 

v;n.,ero  D"pr,<!  .   .    .   .  25    Ot  24    0*  24    fi  ?-S    0+  —  2-'i    0+ 

"'».t   Pn.-1   Con^     .    .  -  7     Of  7     0+  7     ot  7     Ot  7     Ot 

W-.(„,.n    P-o-l    E'^t.     .  —  1       6t  —  —  — 

"'-•♦V,n«i<   Collierv    .  —  —  _  d";    0*  _ 

Wt    Tlrcnt  ....  —  )•=.     f~+  ]d     0*  ]d     0*  ]a     a*  ]d     0* 

^v^iVintov,   .....  7     P*  7     q*  70*  70*  79*  7  11 

''"•>•■"'•-"««   Tin,   .        .  6     1*  6     ^*  6     1*  f<    f^*  6     16     1" 

Union   fi  ner  cent.:  T^^b,   .-PinO  3».   ]iH.t:   ^<^*h.   £100  dg.   di^  + :  JfiO,. 

£100  4s.  4J,d.t:  19th.  £100  5s.  :  20th.  £100  5s. :  21st.  £100  6s.  5d.+ 

•n.iv.rs  +S,ll<.rs.        «Odd    lotn,  bEx    T.ondon 


The  Price  of  Tin. 


•Bin 


tSellers, 


Add    lots 


nRx   London 


On  the  T,ondon  Metal  Exchnnrre  on  IVIonday,  Straits  tin 
closed  at  £249  per  ton  for  casii  and  £247  for  three  months" 
delivery. 


11-J 
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SIEMENS 


RUBBER   AND   PAPER   CABLES. 

FLEXIBLES. 

BELL   WIRES. 

•  STANNOS  "    WIRES. 

MOTOR    CAR    LEADS. 

JOINT   BOXES. 

TAPES. 

COMPOUNDS. 

CABLE   APPLIANCES. 

EBONITE. 

TELEGRAPHS. 

TELEPHONES. 

RAILWAY   SIGNALLING. 

POWER   STATION   SIGNALLING. 

MINE   SIGNALLING. 

SHIP   SIGNALLING. 

FIRE  ALARMS. 

TUBULAR   POLES. 

LATTICE   POLES. 

INSULATOR  ARMS   AND   BRACKETS. 

INSULATORS. 

LINE   TOOLS. 

FLUID   CELLS. 
DRY    CELLS. 


SIEMENS  BROTHERS  &  Co.,  Ltd.,  Woolwich,  London,  S.E.18 

Established  1858.  Over  4,000  Employees. 


Telephone :    City    6400    (7    lines) 

HOME  BRANCHES : 
B:rmingh\m. — Central    House,    New    Street. 
Bristol.— 30,    Bridge   Street. 
Cardiff.— 89.    St.    Marv    Street. 
G'.isGOW.— 66.    Waterloo    Street. 
M\xrHESTER. — 196,    Deanspate. 
Newcistle.o.s-Tyxe.— 6il-63,  Co'.Lngwood  Buldings. 
SHEFriELD.— 22.    Hieh    Street 
SOUTHA.MPTON.— 46.'  Hlffh    Street. 


Telegrams  :    "  Siemens,    Woolwicli" 
INDI.\N    AND    COLONIAL    BRANCHES  : 


Caixutta.— Clive    Buildings,    Clive    S  reel. 
BOMBAY.— Rampart    Row. 
MinRAS. — Smith's    Corner,     Mount    Road. 
Singapore. — 1,   2,   6   &   9,   Winchester   House. 
CAP£    TOWN. — Norwich     Union      Buildings, 

George's    Street. 
SYDNEY— 42.    Bridge    Street. 


Melboirne.— Dominion    Chambers,   59  61,    William 

Street. 
Wellingto.v      (N.Z.).— a.      &      T.      Bur:,      Ltd., 

Courtenav   Place. 
Dr.VEDlx   (N.Z.).— A.  &  T.  Burt.  Ltd.,  fituarf  St. 
AtTCKUXD   (N.Z.).— A.   &   T.   Burt,   Ltd.,   Customs 

Street   West 


SOLE  REPRESENTATIVE  IN  SOUTH  AFRICA 


A.  J.  G.  SIMPSON,  A.M.LE.E., 


P.O.  Box  239,  CAPE  TOWN. 


Telephone  1202. 


Telegrams  :  "  WOTAN. 
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Co-Efficient  of  Friction  from  33J  %  to  50  % 
lower  than  any  other  Anti-Friction  Metal. 


MAGNOLIA  ANTI-FRICTION  METAL  CO.  of  G.  BRITAIN,  Ltd.,  49,  Queen  Victoria  St.,  London,  E.G. 

Sole  Agents  for  Sout>.  Africa  :   FRASER  &  CHAL'VlERS,  LTD.,  Johannesburg,  Bulawayo  &  Salisbury. 


THE    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Working  Much  in  the  Dark— Stocks  to  be  Pooled— Buying  Departments  Being 
Transferred— Roofing  Iron  Still  Higher— Timber  Business  Excellent. 


We  are  all  working  very  niucli  in  the  dark,"  was  tiie 
remark  of  a  shrewd  business  man,  "  and,"  he  continued, 
"  we  are  not  making  anj^  fonvard  commitments  as  regards 
sales."  The  future  is  very  much  of  an  unknown  quantity, 
as  the  conditions  of  the  priority  certificates  may  cause  some 
friction  with  the  suppliers  to  the  Witwatersrand  mines. 
For  instance,  during  the  past  few  daj's  rumours  have  been 
afloat  that  there  was  a  Irkelihood  of  the  merchants'  mining 
stocks  being  pooled,  or  an  option  taken  over  them.  The 
position,  however,  is  that  the  indents  reconimended  by  the 
Chamber  of  Mines  are  to  be  pooled  and  not  the  present 
stocks.  The  fact  is  that  many  lines  outside  the  mine  re- 
serves are  scarce  and  the  chance  of  replenishment  is  very 
problematical  at  the  moment,  and  although  both  the  mine 
representatives  and  merchants  are  working  for  the  same 
object,  yet  their  ideas  are  not  always  in  agreement  as  to 
the  best  metliods  of  procedure.  For  example,  the  private 
mine  owners  at  Barberton,  Pietersburg  and  the  Northern 
Transvaal  complain  about  the  difficulty  of  obtaining  supplies 
and  when  they  are  obtained,  the  high  values  mean  an  extra 
2s.  per  ton  for  milhng  charges  as  compared  with  normal 
times.  As  against  this,  the  mines  belonging  to  the  Chamber 
of  Mines  have  to  pa}-  a  special  war  tax  besides  other  contri- 
butions. Therefore  the  round  table  talks  by  all  interests 
concerned  shoidd  be  an  excellent  plan  of  finding  out  the 
pros  and  cons  of  the  perplexing  questions,  which  the  great 
war  is  responsible  for.  The  municipalities,  the  railway,  and 
other  departments  of  the  Government  are  raising  questions 
and  making  their  voices  heard  in  obtaining  essential  material 
to  ket'p  their  various  works  going,  hence  a  veritable  maze 
of  intricacies. 

Trend  of  Business. 
The   small  hustlers  are   feeling  tiie   pinch,    for  although 
enquiries  are  as  plentiful  as  ever,  the  orders  cannot  often 
he  fulfilled  for  .the  want  of  material,  and  perhaps  just  as 


often  the  price  limit  is  the  difficulty.  Furthermore,  the  big 
houses  who  have  been  in  the  habit  of  giving  out  lines  have 
practically  stopped,  because  as  one  manager  of  a  department 
was  heard  to  remark,  they  could  sell  more  than  they 
had.  Another  case  was  where  an  order  was  being  handled 
for  six-inch  second-hand  piping,  and  after  searching  the 
town  the  desired  quantity  was  offered  at  7s.  6d.  per  foot 
as  compared  with  2s.  6d.  in  pre-war  days,  but  the  would-be 
purchaser  declined  to  negotiate  on  such  a  high  basis.  A 
broker  representative  on  the  Commercial  Exchange  also 
states  that  although  business  is  steadily  quiet  as  regards 
the  number  of  lines  given  out  by  the  buyers,  yet  the  orders 
are  so  diminutive  that  one  feels  that  each  line  has  been 
carefully  thought  out,  which  reduces  the  business  available 
to  be  hardly  worth  tendering  for;  however,  the  concluding 
remark  was  that  one  must  do  something.  A  merchant, 
when  commenting  on  this,  stated  that  he  intended  keeping 
a  lot  of  his  general  material  at  the  coast,  where  he  "is  getting 
better  prices  from  the  sugar  mills  than  in  Johannesburg, 
through  the  scramble  for  what  little  is  going  here.  He 
quoted  the  case  of  files,  which  are  sold  in  Durban  at  list 
prices,  whereas  in  Johannesburg  a  ten  per  cent,  discount  is 
given.  Yet  another  broker,  when  travelling  the  Reef,  found 
in  one  case  that  his  particular  line  was  much  overstocked, 
and  the  manager  said  that  when  the  group's  stock  sheets 
were  abstracted  he  would  most  likely  have  to  disgorge  some 
of  his  overplus,  and  obviously  if  in  that  particular  line, 
similar  conditions  would  apply  to  the  general  list.  Whilst 
on  this  important  subject  of  the  middle-man  getting  orders, 
some  regret  is  felt  that  the  E.R.P.M.  and  the  Neumann 
group  are  gliding  into  the  Corner  House  on  Jiilv  1st,  as  it 


COPPIN     &     LLOYD,     "2  &  184.  FOX  ST., 
v^vxi     I     ■  1-1     V*,     i^L-w       >^,    JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 

The  Firm  who  always  have  their  finger  on  the  Pulse  of  the  Market. 
We  Specialise  in  your  needs — therefore  consult  us. 

Box  2823.  Tel.  Add.:   "INTEREST."  Phone  1968. 


Box  3807. 


Tel.  5892. 


WRIGHT'S  ROPES 


H.  ALERS  HANKEY 


Sole  Agent. 
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PATtMLE    A    BKiriSHtR 


OW^tD    AND    COMROLUiD    BY    BRITISHERS 


VISLOH    - 

pati;nt 

RELIABLE  SAFETY  LOCK  NUT 


Why  is 

VISLOK 

like  the 


.j/f.^  .,<W>lW/r.i 


.,.„./<f^ 


BRITISH 
BULL 
DOG 


Because 


PROVED  BY  CONSTANT 
REPEAT  ORDERS 


VISLOK 

NEVER 
COMES   OFF 

CANNOT 
SLACK  BACK 


VISLOK  Protects  the  Lives  of  Employees  from  Dangerous  High-speed  Machinery  and  Shafting. 

VISLOK  Saves  the  Employees  time  in  Fitting.     Periodical  Inspections   or  Tightenings  NOT  necessary. 

VISLOK  Saves  Materials.  Split  Pins.     NO  USE  for  "so-called"  Safety  Devices. 

VISLOK  Saves  Ordinary  Nuts  used  in  Series,  and  which  are   NOT   Reliable  or  Safe. 

VISLOK  Saves  enormously  the  Big  and  Expensive  Bolts  as   NO   Drilling  necessary. 

VISLOK  Saves  the  Bolts  as  the  threads  of  Bolts  or  Visloks  are   NOT   damaged  by  use. 

VISLOK  Saves  by  using  any   Bolts.      NO    preparation  of  Bolts  required. 

VISLOK  Saves  SPECIAL     Bolts.      Vislok    in     Locking    automatically   TAKES    UP    all    variations    in    Bolt 

thicknesses     Adapts  itself  to  any  Bolt.      ANY   Bolt  with  a  usable  thread  Vislok  will  lock. 

VISLOK  Pays  its  own  cost— Why  and  How? 

Because  VrSLOK   can  be  repeatedly  Re-used. 

Because  VISLOK    saves  Time  and  Labour  in  Fitting.  Inspections.  Material  and  Bolts. 

Because  VISLOK    is  ntted  as  Quickly  as  Ordinary  Nut. 

Because  VISLOK   is  ntted  by  an  Ordinary  Spanner— No  Special  Tools. 

Because  VISLOK   is  successful  on  "big  sizes"  from  2  inches  and  upwards. 


VISLOH 


G^JARA^TEES 


MANUFACTURER 
SECURITY 


USER  EMPLOYEE 

SAFETY        CONFIDENCE 


VISLOK.,        Ltd.,      3,     ST.     BRIDES     HOUSE.    SALISBURY     SQUARE.     FLEET     STREET.     LONDON.     E.C" 

FREE    SAMPLE    FOR    TESTING    ON    APPLICATION    TO 

JOHAN.NESBURG  AGENTS:  DURBAN  AG:  NT:  CAPE  TOWN  AGENTS: 

HARVLY  &  RUSSELL.  Ltd..         J.  MORTIMER  MOIR.  JOHN    HADDON  &   CO.   (Africa)  Ltd 

Box  2043.  Smith  Street.  80  Bree  Street. 


Prepared  by  BADDOyS  ADVERTISISO  AQBNCY .     1 
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docs  away  with  old  friends  and  old  landmarks.  However, 
as  these  changes  have  happened  through  natural  causes, 
they  are  taken  as  a  matter  of  course. 

Timber  AND  the  Joinery  Tr.xde. 

During  the  week  several  contracts  have  been  inado  in 
Sweden,  for  shipments  of  Baltic  timber,  the  season  for 
which  is  now  in  full  swing.  In  consequence  of  the  accumu- 
lated stocks  during  their  winter,  prices  have  kept  very  level 
and  there  has  been  no  rise  in  freight  charges  since  the  last 
alteration  some  two  months  ago.  Whilst  there  are  fair 
stocks  of  imported  doors  and  windows,  a  good  expansion  of 
this  class  of  manufacture  has  taken  place  in  Johannesburg 
as  compared  with  pre-war  days.  This  has  been  much 
encouraged  by  the  architects  in  making  special  designs  for 
the  ornamental  woodwork  for  people  who  have  built  their 
own  residences,  which  are  as  a  rule  of  a  picturesque  char- 
acter, as  apart  from  a.  standardised  plan  of  having  teVraces 
as  much  alike  as  peas  in  a  pod.  The  foundations  of  the 
joinery  works,  which  are  now  up-to-date,  was  the  manu- 
facture of  school  furniture,  the  artistic  roofing  and  the  manj- 
etceteras  of  ornamentation  for  both  school  and  cliurcii  wor]<, 
very  much  of  which  has  been  executed  local!}-  during  the 
past  ten  years  or  so.  Much  good  designing  has  also  been 
done  by  the  architects  in  re-planning  some  of  the  mid- 
pioneer  houses,  and  it  is  very  interesting  to  notice  some 
of  these  improvements,  as  a  pillar  here  and  an  ornamen- 
tation there,  accompanied  by  a  little  structural  alteration, 
transfigure  an  old  dowdy-looking  house  into  something 
very  different.  The  price  of  roofing  iron  is  established  on  a 
higher  basis,  because  for  all  practical  purposes  it  is  Is.  8d. 
and  Is.  9d.  per  foot,  and  then  cannot  be  had  in  any  quantity 
unless  accompanied  by  a  general  order,  as  the  timber  mer- 
chants are  conserving  their  roofing  iron,  to  sell  a  general 
line  in  timber  and  other  material  to  enable  a  builder  to 
complete  a  contract.  By  the  way,  in  getting  tliis  informa- 
tion, a  remark  was  heard  that  the  firm  in  question  had  one 
of  the  busiest  days  on  Tuesday  last  as  compared  with  any 
one  day  during  the  war,  so  much  so  that  they  are  not 
encouraging  casual  business  for  the  time  being.  They  sum 
up  the  position:  Mines  quiet;  Reef  not  bad,  but  a  little 
slower;  Johannesburg  quite  good;  and  country  districts 
excellent. 

Relief  oe  the  Mining  M.vchinery  Position. 

According  to  the  statement  accompanying  the  town's 
budget,  the  Municipality  cannot  obtain  the  big  electrical 
dynamos  ordered  last  year,  neither  can  they  obtain  addi- 
tional motor  cars.  The  mines  also  are  very  much  in  a 
similar  position,  but  thanks  to  a  derelict  gold  mine  coming 
into  the  market,  it  is  said  that  the  whole,  lock,  stock  and 
ban-el,  have  been  secured  by  some  of  the  pai'ties  concerned 
in   the   development   of   the   Far  Eastern   Rand.      This   will 


The  PAGE-HERSEY  TUBE  Co. 


THE  ONLY  MAKERS  OF  LAP  WELDED  PIPING  IN  CANADA. 

THE  ONLY  MAKERS  IN  CANADA  OF  PIPING  ACCORDING 
IN  ALL  SIZES  TO  SOUTH  AFRICAN  STANDARD  WEIGHTS. 

PAGE-HERSEY  IS  STANDARD  PIPING  IN  AUSTRALU  AND 
NEW  ZEALAND.  Ps]( 

Every  Length  of  Piping  Marked 


be  a  little  disappointing  to  the  mining  second-hand  dealers, 
who  have  been  enviously  anticipating  a  few  "  plums  "  to 
fill  up  their  attenuated  yards. 

Second-hand  Materi.al. 

Two  representatives  from  the  Natal  coal  fields  came  on 
a  business  visit  to  Johannesburg  during  the  week  for 
material.  The  chief  demand  seemed  to  be  for  steam  hoists, 
boilers  and  engines,  also  coal  tubs  (trucks),  as  well  as  rails 
ranging  from  20  to  45  lbs.  Some  transactions  were  booked, 
but  tlie  shortage  of  material  and  ,the  high  prices  had  a 
decided  check  on  business.  The  outstanding  feature  is  in 
the  general  demand  for  odds  and  ends  in  the  agricultural 
line,  as  well  as  old  building  material  for  making  outhouses, 
cattle  pens,  etc.  An  increased  demand  is  expected  from  the 
farmers  when  they  have  gathered  and  realised  a  part  of  their 
maize  crops,  which  although  partial  in  quality  and  quantity, 
are  on  tiie  whole  quite  good. 

Various  Trade  Ite.ms. 

The  steel  works  at  Denver  is  lying  a  bit  low,  but  it  will 
be  much  in  evidence  one  of  these  days.  Oils  and  colours  are 
the  same  in  values;  however,  latest  cables  say  that  it  is 
difficult  to  obtain  new  supplies.  There  are  some  good 
wallpapers  on  show  at  8s.  a  piece  and  naturally  others  at 
other  prices.  Wheelbarrows  are  quoted  locally  at  23s.  to 
27s.  each,  but  according  to  a  cable  received  on  Wednesday, 
the  landed  cost  for  the  next  lot  will  be  3Gs.  eacli.  A  copper 
order  has  been  placed  in  America  and  early  delivery  is  pro- 
mised. Locally  made  bolts  and  nuts  are  being  encouraged, 
and  as  much  as  5  tons  a  day  is  said  to  be  turned  out  of  the 
Johannesburg  factory.  The  political  scare  from  the  Cape- 
town Parliatiient  is  not  conducive  to  substantial  business, 
more  particularly  anything  like  enterprise. 

Revised  Price  List. 

Iron,  imported,  J  round,  40s.  to  50s.;  ^  up  to  1  in., 
37s.  6d.  to  50s.;  2  in.  to  6  in.,  30s.  per  100  lbs. 
Ditto,  square,  ^  up  to  1  in.,  30s.  to  45s.;  If  in.  to  2J 
in.,  25s.  to  30s. ;  2^  in.  to  5  in.,  25s.  Flats,  3-16  in.,  40s. ;  all 
from  ^  in.  up,  50s.  Angles,  f  in.  to  3-16  in.,  37s.  6d.  to  40s., 
all  sizes;  ^  in.,  37s.  6d. ;  5-16  in.  to  f  in.,  35s.,  excepting 
5  X  4  X  I  in. ;  mild  steel  bar,  5id.  lb.  ;  drill,  7id.  lb. ; 
steel  plates,  10  ft.  by  4  ft.  by  1-16"  in.,  50s.;  i  in.  by  3-16 
in.,  50s. ;  J  in.  to  5-16  in.,  40s.  to  50s. ;  §  in.,  up  to  40s. ;  10 
ft.  by  5  ft.  by  1-16  in.,  45s.;  f  in.  and  3-16  in.,  42s.  6d.  to 
45s. ;  J  in.  to  5-16  in.,  37s.  6d.  to  42s.  6d. ;  §  in.,  up  to  35s. ; 
intermediate  sizes  up  to  12  ft.  by  6  ft.  bv  1-16  in.,  42s.; 
fin.  and  3-16th  in.,  34s.  6d. ;  i'in.  and  5-16th  in.,  338.; 
fin.  and  up,  32s.,  all  at  per  1001b.;  hexagon  and  cuphead 
bolts,,  ^in.  dia..  Is.  9d.  lb.;  5-16in.  dia..  Is.  6il.  lb.;  |in. 
dia.  up  to  3in.  long.  Is.  lb.;  fin.  dia.,  lid.;  3|in.  and  up 
long,  lid.  lb.;  ^in.,  dia.  up  to  2Ain.  long.  62s.  6d.  100  lbs.; 
^in.  dia.  and  2Jin.  up  long,  60s.  1001  bs. :  fin.  dia.  up  to  2Jin 
long,  55s.  100  lbs. ;  fin.  dia.  2|in.  and  up  long,  .')2s.  6d.  100 


P.O.  Box  2922.  Telephone  266  CentraL 

JAMES    ROY   &  CO., 

Mining  and  Building  Material  Merchants, 
131,  MARSHALL  STREET,  JOHANNESBURG. 


HAVE  FOR  SALE,  New  and  Second-hand.— 

12"  and  15"  Truck  Wheels,  Truck  Saddles, 
Steel  Springs,  Steel  Shafting,  Rails,  Points  and 
Crossings,  Jib  Cranes,  Wood-Working  Machin- 
ery, Steel  Plates,  etc.,  etc. 


Iltt 
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Electric    Power 


in  Mines. 


VY/E    are    in    an    exceptional    position    t 

supply  and  install  Complete  Plants 
(or  the  Electrification  of  Mines.  \\( 
have  on  our  stafl  ICxport  Knginccrs  who  have 
successfully  equipped  and  reorganised  tin 
power  arrangements  of  some  of  the  largest 
mines  in  the  world. 

We    Manufacture : 
ALTERNATORS,      DYNAMOS.      AAOTORS,      SWITCH- 
GEAR.    ARC    LAMPS,    SEARCHLKiHT   PROJECTORS 
FOR  SURFACE    MINING,  INSTRUMENTS,  PRINTING 
PRESS  CONTROLLERS.   &c.,   &c. 


Write  us  your  requirements,  and  we  will  advise  vou  as  to  tlie  best  inc.  n    of  irrttint;  them. 

CROMPTOlN&et^P 

SALISBURY  H0U5E,  LONDON   WALL,  LONDON, 

ENGLAND. 

Works:     CHEL/VISFORD,      ENGLAND. 
Agents:    S.  SYKES  &  Co.,  Ltd.,  P.O.  Box  2303,  Southern  Life  Buildings.  JOHANNESBURG    || 


Safety  can  be  secured  by 
using  a  packing  that  has 
great  lasting  qualities 
under  hard  and  difficult 
conditions,  such  as  high 
pressure  super  -  heated 
steam  and  compressed 
air  pressures. 


(f 


PALMETTO 


gives  long   service  because   it's   made  of  a  mmeral  substance  that  is  heat  resisting 
and  each  strand  of  which  carries  its  own  lubricant. 

"PALMETTO"   KEEPS   THE   RODS   AS   SMOOTH   AS   VELVET. 

Plaited  for  large  rods.         Twist  for  globe  valves. 
Let  us  send  you   free  working  samples  for  test. 

GREENE,     TWEED     &     CO.,    Sole  Manufacturers. 

109.  DUANE  STREET.  NEW  YORK. 

Carried  in  stock  by 

BARTLE  &  CO.,  Ltd.  E.  W.  TARRY  &  CO.,  Ltd., 

Johannesburg.  Kimberley,  Salisbury  &  Bulawayo. 


Joliannesbiu",  June  23,  1917. 


THE     SOUTH    Ai-TllCAN     M1X1N(J    JOUKNAI> 


lbs.;  fin.  dia.  up  to  2|in.  long,  52s.  6d.  100  lbs.;  Jin.  dia. 
2Jin.  and  up  long,  50s.  100  lbs. ;  |in.  and  lin.  dia.,  same 
price  as  fin.  diameter;  nuts,  lin..  Is.  3d.  lb.;  ^in.,  05s.; 
|in.,  to  l^in.,  62s.  6d.  ;  Igin.  and  IJin.,  70s.;  Ifin.  to  Ifin., 
75s.;  2in.  up,  858.;  washers,  all  sizes,  45s.;  rivets, 
3-i6in.,  Is.  6d.  lb.;  Jin.,  5-16in.,  Is.  3d.  lb.;  7-16in., 
fin.,  9id.  lb.;  ^in.,  52s.  6d.  ;  fin.,  50s.;  fin.  up,  49s. 
100  lbs. ;  shoes  and  dies,  32s.  6d.  to  35s.  per  100  lbs.  ; 
rails,  £23  per  ton;  picks,  4lbs.,  27s.  per  doz.  ;  shovels,  32s. 
6d.  to  55s.  per  dozen;  drill  hammers,  5^d.  to  6d.  i)er  lb.; 
hammer  handles  (best  American),  14  in  ,  3s.  6d.,  24  in., 
7s.,  30  in.,  9s.  6d.,  36  in.,  13s.,  per  dozen;  metal,  anti- 
friction. Is.  per  lb. ;  galvanised  iron,  24  gauge,  6  ft.  to  iD  ft., 
Is.  6d.,  11  ft.  Is.  6d.,  12  ft.  Is.  6d. ;  26  gauge,  6  ft.  to  8  ft. 
Is.  3d.,  9  ft.  and  10  ft.  Is.  6d. ;  flat  galvanised,  18  to  24 
gauge,  85s.  ;  26  gauge,  90s.  100  lbs.  ;  floor  brads,  40s. ;  ceiling, 
42s.  6d.  ;  wire  nails,  37s.  6d.  to  55s.  per  100  lbs. ;  solder,  50 
per  cent.,  2s.  per  lb.;  locks,  rim,  60s.;  mortice,  70s.  per 
dozen;  barbed  wire,  45s.  per  100  lb.  coil. 

Timber:  Deals,  Baltic,  9x3,  short  and  medium.  Is.  3d. ; 
longer  lengths.  Is.  3|d.  (Oregon,  Is.  Id.);  flooring, 
4|  X  i  and  6x1,  7.^d.  to  7fd.  per  sq.  ft. ;  do.,  4i  x  H,  9id.  ; 
and  6  x  1^,  9Jd. ;  ceilings,  6  x  J,  4d.  to  4|d.  per  sq.  ft.; 
Oregon,  4  x  i  5d.  ;  pitch  pine,  8s.  6d.  per  cub.  ft. ;  Oregon 
6s.  3d.  to  6s.  6d.  per  cub.  ft.;  clear  pine,  |  in.  x  12  in.,  8^d. 
per  ft. ;  lin.  x  12in.,  9d.  tc  lOd.  ;  teak,  small  planks,  14s.  9d. 
per  cub.  ft. ;  do.,  large,  15s.  6d. ;  jarrah,  9s.  6d.  per  cub.  ft.  : 
poplar,  1  in.  x  12  in.,  lO^d. ;  scantling,  Is.  2^d.  to  Is.  3d 
per  ft.,  3x9. 

Bricks,  cement,  lime,  etc.  :  Pretoria  Portland  Cement, 
9s.  3d.  per  bag;  8s.  3d.  truck  loads;  lime,  white, 
unslaked,  7s.;  truck  loads,  6s.;  slaked,  do.,  5s.; 
blue,  3s.;  plaster  lime,  4s.;  bricks,  stock,  delivered, 
37s.  6d.  to  45s.;  wire  cuts,  50s.  to  70s.,  pressed 
70s.  to  80s.  per  1,000,  road  transport  difficult  to 
obtain;  salt  and  white  glazed  bricks,  £27  10s.  per  1,000; 
roofing  tiles  £25  per  1,000;  Roman  do.,  £12i ;  glazed 
tiles,  10s.  6d.  to  17s.  6d.  per  yard;  paving  cement  tiles, 
8s.  6d.  per  yard  laid;  reinforced  concrete  columns,  6  ft. 
plain,  22s.  6d.,  fluted,  24s.;  fireclay  bricks,  £7^  to  £9^ 
at  kiln,  per  1,000;  clay  chimney  pots,  36s.  to  70s., 
according  to  height,  12  in.  to  18  in.  per  doz.  ;  firie  clay, 
37s.  6d.  per  ton  on  rail. 

Oils,  paints,  lead,  oxides,  glass:  Linseed,  raw  and  boiled, 
39s.  to  39s.  6d.  per  five  galls. ;  white  lead,  85s.  to 
95s.  per  100  lbs.  (big  lots  are  not  quoted);  turpentine, 
54s.  2/4  galls.;  10/1,  59s.  6d. ;  coal  tar,  imported, 
39.  per  gall.,  and  15s.  per  5  galls.;  oxide  in  oil,  36s. 
per  100  lbs. ;  dry  oxide,  22s.  6d.  to  27s.  6d.  ;  S.A.  crude  oxide, 
12s.  6d. ;  linseed  oil  putty,  4s.  6d.  per  12^1bs. ;  bladders,  36s. 
casks  of  100  lbs.;  grease  A.F.  axle,  20s.  6d.  to  28s.  6d.  per 
100  lbs.;  tallow.  Is.  per  lb.;  White  Rose  paraffin,  18s.  3d. 
2/5;  Laurel  do.,  18s.;  petrol,  29s.  6d.  2/4;  motor  oil,  7s. 
to  7s.  9d.  per  gall. ;  engine  lubricating  oils,  27s.  to  40s.  per 


BAR    IRON    AND    STEEL 

DUNSWART  and  IMPORTED. 

COPPER   AND   BRASS 

SHEETS,  RODS  and  TUBES. 

Biggest  Stocks  and  Lowest  Quotations  in  Town. 

M.  BROWN,   180,  MAIN  STREET, 
JOHANNESBURG. 

Telephone  5770. 


Pittsburgh  Steel  Company' 
Pitt.sburgb,  Peuusylvania,  U.  S.  A. 

Manufacturers  of 
"PITTSBURGH    PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 
tlalvanized  Wire     Bright  Nail  Wire 
Annealed  Wire        Bright  Hard  Wire 
Varnished  Wire       Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Neuls  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  Wire 
Rods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
,  Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

We  are  prepared  to  give  PROMPT  SERTICB.  andiolieU 
your   inquiries    accompanied    by    ccmpUU    tpeeiJUationt. 

Addreaa 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 

EQUITABLE    BUILDING 

NEW  YORK,  U.  S.  A. 

Ctble  Addre«i :  "PITTSTEEL" 


case;  cylinder,  '26s.  6(1.  to  42s.  6cl. ;  paints  in  tins,  Is. 
per  lb.  British  plate-glass,  \  in.,  3s.  9d. ;  do.,  mirror, 
4s.  6d.;  window,  16  oz.,  Is.  to  Is.  3d.  foot. 

Chemicals:  Mercury,  £40  per  75  lb.  bottle  last  sale, 
Dut  now  no  definite  price;  bichromate  potash,  5s.  6d.  lb.; 
chlorate,  4s.  6d.  per  lb.;  permanganate,  14s.  per  lb.;  alum, 
3d.  lb.;  carbolic  acid,  7s.  6d.  lb.;  borax,  92s.  6d.  100 
lbs.  ;  cyanide  soda,  Is.  5d.  lb. ;  hypo,  7d.  lb. ;  acetate 
lead,  77s.  6d.  100  lbs.;  litharge  (as.say),' 72s.  6d.,  (commer- 
cial) 58s.  6d.  100  lbs.  ;  zinc  sheets  and  blocks,  Is.  6d.  lb.  : 
plumbago   crucibles,    5d.    per   number. 

Electrical  Goods:  Lamps,  high  volts.,  British,  HoUund  & 
.American,  28s.  to  29s.  wholesale,  and  42s.  to  48s.  dozen 
retail;  carbon  lamps,  10s.  6d.  dozen;  pure  rubber  flex,  6d.  to 
8d.  per  yard;  3/20  coils  of  wire,  30s.  to  33s.;  do.,  3/22,  23s. 
6d.;  tubing,  18s.  to  20s.  100  ft.;  keyholders,  6s.  to  7s.  6d. 
each;  round  blocks,  3i  in.,  3s.  6d.  doz.;  lamp  holder  cord 
grips,  13s.  6d.  to  15s.  per  dozen;  switches,  5  amp.,  24s.  to 
30s.  doz. ;  British  glass  shades,  30s.  to  40s.  dozen.  ;  porcelain 
shackles,  15s.  to  18s.  dozen;  do.,  bobbins,  12s.  6d.  to  14s.  per 
100;  cleats,  20s.  per  100;  P.O.  insulators,  18s.;  motor,  3 
h.p.,  about  £35  to  £37,  new. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


Established   1892. 


GEO.  McINNES, 

S.W.    CoH.,    MARSHALL  SQUARE,  orrosiXE  Chaeoe  Ofhce. 

Has  the  largest  and   finest  stock  on  the  Rand  of  Electrical  Goods 
imported  regularly  by  every  mail  from  England. 


IIS 
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Company  Meetings. 


CENTRAL  MINING  CORPORA- 
TION. LTD. 


Pit'Miilinn  lit  lhi>  mct'tii)|j;  o(  tli»>  I'ontiul 
Milling  Curporatjoii  in  Lamlun  on 
.Inno  M  Sir  Lionel  riiillipii  saul 
tlio  general  position  i>t  the  lor- 
P'>rntion  was  nlronger  tlian  last  year. 
Tlio  liubilitios  wore  £3.787.000,  wliile  the 
inveslnients  in  Britisli  (lovornnient  slock 
and  other  readily  realisable  securities 
iiniountt-d  to  £3..180,000  apart  from  cash 
loans  to  debtors  ainonntinj;  to  £1,200.000. 
Holdings  had  been  entered  at  or  under 
market  price  in  place  of  at  or  under  cost. 
The  assets  had  been  severely  written 
down,  although  there  was  no  material 
alteration  in  composition  or  quantity. 
The  company  had  increased  its  holding  in 
Rand  Mines. 

On  the  question  of  detp  levels  the  chair- 
man produced  a  striking  corroboration  of 
his  statement  last  year  that  there  were 
richer  zones  and  vice  versa  by  quoting 
the  result.s  of  the  main  reef  leader  at 
the  deepest  levels  on  the  Central  Rand 
over  a  length  of  six  miles  ^rom  the  west 
of  the  Crown  Mines  to  east  of  the  City 
Deep,  t.iking  the  lowest  level  in  each  mine 
where  the  length  driven  was  sufficient  to 
give  representative  results.  The  reserves 
between  the  15th  and  16th  levels  of  the 
Crown  Mines  .<!howed  values  of  31s.  per 
ton ;  the  Robinson  deep  leyels  south  of 
the  dyke,  over  the  short  distance  driven, 
showed  values  of  42s. ;  the  Village  Deep, 
at  the  20th  level,  values  of  32s. 
6d.,  and  the  City  Deep,  at  t'le 
13th  level,  values  of  33s.  lOd.  The 
chairman  qualified  his  references  to  the 
Village  Deep  by  commenting  on  the 
lower  values  in  the  disturbed  central 
portion  of  the  property  which  was  not 
yet  sufficiently  developed  to  determine 
the  extent,  and  indicated  that  in  the 
City  Deep  at  the  level  selected  the  drive 
had  not  yet  reached  the  localities  where 
the  higher  values  were  expected.  Sir 
Lionel  Phillips  said  he  used  the  illustra- 
tion merely  to  justify  general  confidence 
in  this  section  of  a  great  goldfield. 

The  Crown  Mines. 

Referring  to  the  disappointing  profits 
of  the  Crown  Mines,  which  had  suffered 
more  than  most  through  higher  costs,  Sir 
Lionel  pointed  out  that  the  developments 
of  the  past  year  showed  that  60  per  cent 
of  payable  reef  averaged  33s.  over  the 
stoping  width  mentioned.  Incidentally 
there  were  higher  values  from  the  bore- 
hole south  of  the  dyke,  and  he  expressed 
the  opinion  that  the  general  outlook  was 
rather  more  encouraging   than   last  year. 

The  chairman  announced  regarding  the 
City  Deep  that  the  capacity  of  the  plant 
was    now    80,000    tons    monthly,    but    this 


wim  dependent  nri  the  luliuur  HUpply 
which     wim    rather    deficient.  The    ore 

reserves  showed  the  largely  increiuied 
value  of  38s.  Higher  resultH  bid  fair  to 
continue.  During  the  (irst  quarter  of 
1917  2,000  feet  had  been  driven,  which 
disclosed  168,000  tons  of  a  value  of  37h. 
rjrferring  to  the  former  bad  esteem  in 
wliicli  the  property  was  Iwld,  compared 
with  its  present  position,  .Sir  Lionel 
Phillips  said  it  furnished  comfort  ngard- 
iiig  mines  less  promising  at  the  moment. 

.Minding  to  the  Village  Deep  he  pointed 
to  the  continued  increa.se  of  the  ore 
reserve  with  the  qualification  already  men- 
tioned and  stated  that  the  ground  under 
the  Wemmer  Pan  was  opening  up  well. 

Sir  Lionel,  referring  to  the  unsatisfac- 
tory outlook  of  the  East  Rand  Proprietary 
Mines,  expressed  the  hope  that  the 
cementation  process  would  cope  with  the 
water,  below  which  he  trusted  better 
values  would  be  found. 

Sir  Lionel  spoke  of  the  splendid  values 
obtained  at  the  New  Modderfontein  *nd 
Modder.  After  a  reference  to  the  for- 
mation of  the  Modder  East,  he  pointed 
out  that  the  Transvaal  contributed  41  per 
cent  of  the  world's  gold  output,  and  the 
mines  connected  with  the  Central  Mining 
Corporation  18  per  cent,  of  the  Wit- 
watersrand  dividends.  The  ore  reserves 
of  the  companies  connected  with  the  Cen- 
tral Mining  Corporation  were  strong  and 
the  tonnage  grade  was  higher  than  in 
1915.  Commenting  on  legislation  in  the 
Union,  he  de.'scribed  the  taxation  as 
framed  on  a  more  comprehensive  basis 
and  on  broader  lines.  Sir  Lionel  also 
dealt  with  mechanical  ventilation  as 
affecting  health,  and  quoted  satisfactory 
figures  in  connection  with  the  decrease  of 
miners'  phthisis.  He  complimented  the 
Chamber  of  Mines,  under  the  presidency 
of  Mr.  Wallers,  on  establishing  better  re- 
lations with  em])loves. 

Sir  Lionel  Phillips  quoted  from  the 
annual  speech  of  the  Pre.'sident  of  the 
Chamber  of  Mines,  showing  that  th<>  extra 
cost  due  to  the  war  was  £3.200,000. 
which  pressed  heavily  on  results,  but 
said  he  expected  a  large  proportion,  if 
not  the  whole,  would  gradually  disappear 
after  the  war.  He  referred  to  the  nru- 
dent  foresight  in  establishing  a  buying 
committee  for  stores,  and  announced  that 
owing  to  economy  in  consumption.  6,000 
tons  from  Overseas  monthly  covered  the 
absolutely  essential  supplies.  He  men- 
tioned the  local  production  of  shoes  and 
dies  and  of  dynamite  also  the  saving  in 
glycerine  by  the  use  of  lower  grade  ex- 
plosives, and  also  the  provision  of  cyanide, 
formerly  mo.stly  German,  by  a  British 
company.  He  referred  to  the  taking  over 
of  the  Neumann  Group,  and  spoke  of  the 
promising  outlook  of  the  Trinidad  Oil 
Company,  but  did  not  make  reference  to 
other   minor   interests. 

After  the  War. 


After  again  drawing  attention  to  the 
strong  position  of  the  corporation  and 
the  probable  opportunity  of  sound  busi- 
ness after  the  war,  and  having  deplored 
the  illusory  specifics  which  some  men  of 
standing  recommended,  Sir  Lionel  agreed 
that  a  bolder  policy,  including  some  use 
of  Statft  credit  in  the  development  of 
latent  Empire  resources  was  desirab'e. 
He   took   the  view  that    the   Stat-e  should 


Hccuru  A  largei  oharc  of  the  profitH 
through  the  opening  of  unexplored 
regions  by  lailwayx  and  waterways,  hut 
said  production  wuh  the  ki>ynotc  of  the 
restoration  of  the  fortunoH  of  the  nation 
after  the  war.  lie  feared  that  great 
htress  of  life  was  inevitable.  Me  iii(licnte<l 
that  many  of  the  factories  eHlabliMhed  for 
the  war  could  be  converte<l  to  a  valuable 
purprrse  in  times  of  p<>acc.  The  keynote 
would  be  for  all  to  work  as  hard  an  pan- 
nible  and  spend  as  little  an  necessary. 
He  ••xpreKse<l  the  <i|iinion  that  the  crea- 
tion of  machinery  for  a  just  division  of 
fh«  profits  V)etween  capital  and  labour 
shouhl  not  <lefy  the  wit  of  man,  but 
dwelt  on  the  imperative  (all  to  avert  in- 
dustrial   strife. 

Sir  Lionel  concluded  by  expressing 
sympathy  with  disabled  soldiers  and  con- 
dolence with  the  relatives  of  those  who 
had  fallen  in  the  great  struggle.  He 
ni.ide  an  appreciative  reference  to  the 
.South   African  staff. 

The  report  was  adopted.  Sir  Lionel 
Phillips  and  Mr.  T  Milner  were  re- 
elected directors. 


GEDULD    PROPS. 


Mr.  H.  Newhouse  presided  at  the 
annual  meeting  of  the  Geduld  Pro- 
prietary Mines,  Ltd.,  and  also  present 
were  Messrs.  F.  C.  Meeser,  G.  Falcke, 
R.  des  Claves,  V.  J.  Ronketti,  W.  R. 
Crow-hurst,  H.  C.  Boyd.  F.  R.  Lvnch, 
J.  H.  Keegan,  F.  W.  Baxter,  W.  J. 
Burch,  J.  R.  Nicholson,  M.  Frankes, 
and  W.   H.  Marklew. 


The  Chairman's  Speech. 


In  moving  the  adoption  of  the  re- 
port the  Chairman  said: — The  reports 
for  the  past  year  of  the  directors, 
consulting  engineer,  and  general 
manager,  which  have  been  in  yotir 
hands  for  some  time,  together  with 
the  monthly  and  quarterly  reports 
which  have  been  regularly  issued, 
will  have  indicated  to  you  that  the 
results  obtained  from  your  company's 
operations  during  the  past  year  have 
shown  little  varmtion  from  those  of 
the  previous  year.  It  will  be  within 
your  recollection  that  your  plant,  as 
it  stood  last  year,  was  designed  for 
a  capacity  of  24,000  tons  per  month, 
therefore  the  monthly  average  of 
26.915  tons — or  a  total  for  the  year  of 
322,980  tons,  which  was  an  increase  of 
19,540  tons  over  the  previous  year — 
must  be  considered  particularly  satis- 
factory. The  average  yield  of  31s. 
2.7d.  per  ton  was  4cl.  per  ton  higher 
than  that  of  the  previous  year,  but, 
in  view  of  the  high  proportion  of  ore 
taken  from  development  faces — 
namely,  27J  per  cent.— this  figure 
was  somewhat,  more  than  was  called 
for  by  the  average  value  of  the  ore 
reserves  at  the  end  of  1915.  The 
average  working  costs,  which  included 
29.  9d.  per  ton  milled  for  mine  de- 
velopment redemption,  were  virtually 
the  same  as  those  for  1915,  and  the 
figure  of  2Is.  7d.  per  ton  milled  must 
be  considered  satisfactory  when  it  is 
borne  in  mind  ti^at  the  increases  due 
to   the    war — namely,    higlier    co.=it     of 
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stores,  heavier  gold  realisation 
charges,  war  bonuses  to  eniployes, 
and  payments  to  the  dependents  of 
employes  on  active  service — were  es- 
timated to  amount  to  Is.  4d.  per  ton 
milled  at  the  end  of  the  past   year. 


Increased  Working  Profit. 

The  net  result  of  the  year's  opera- 
tions was  an  increased  working  profit 
of  £14,220,  or  3.8d.  per  ton  milled, 
the  total  being  £155,630.  In  addition 
to  this  there  wa.s  sundry  revenue  from 
rents,  interest,  water  sold,  owner's 
share  of  claim  licences,  etc.,  totalling 
£15,834,  or  about  £2,400  more  than 
that  of  the  previous  year.  After  de- 
ducting working  expenses.  Govern- 
ment taxes,  donations  to  charities  and 
war  funds  and  depreciation,  there  re- 
mained a  net  profit  of  £150,317,  wnich 
was  an  increase  of  £17,567  over  that 
for  1915  when  allowance  is  made  for 
the  amount  of  £18,758  by  which  that 
year's  profits  were  swollen  owing  to 
the  inclusion  of  the  accumulated  re- 
serve of  gold.  £97,000  of  this  profit 
was  absorbed  by  the  two  dividends  of 
5  per  cent,  each,  distributed  during 
the  year,  and  the  remaining  £53,317 
was  set  aside,  together  with  the  bulk 
of  the  unappropriated  balance  of 
£163,183  brought  forward  from  the 
previous  year  and  t.'e  £13,236  of  work- 
ing capital  in  hand  at  the  beginning 
of  the  year,  to  provide  for  the  capital 
expenditure  during  the  year  on  shafts, 
equipment  and  excess  development, 
which  amounted  to  £102.925  for  sur- 
face equipment  and  £81,201  for  under- 
ground equipment,  shaft  sinking  and 
excess  development,  the  unappropriat- 
ed balance  carried  forward  to  the 
current  year's  accounts  being  £44,322. 
Further  heavy  capital  expenditure  has 
been  and  has  still  to  be  incurred  dur- 
ing the  current  year,  though  the  total 
will  be  considerably  less  tnan  in  1916. 
At  the  end  of  May  it  had  amounted 
to  just  under  £96,000  and  there  re- 
mained outstanding  approximately 
£16,000  for  surface  equipment,  while 
a  considerable  amount  will  also  be 
spent  underground  the  total  bein,g 
dependent  on  labour  condiitons  which 
are  not  too  satisfactory  at  present. 
You  will  understand  that  the  amount 
spent  underground,  the  total  being 
the  money  derived  from  the  develop- 
ment redemption  account  and  is  so 
large  because  of  the  desire  of  your 
Board  to  prepare  your  mine 
for  a  ibigger  mill.  The  ac- 
counts show  that  the  amount 
invested  in  stores  has  been  largely 
increased  and  since  the  end  of  the  year 
tile  sum  has  'become  still  greater. 
Chiefly  owing  to  the  large  sum  in- 
vested in  these  surplus  stores  it  be- 
came necessary  for  your  directors  to 
make  arrangements  in  March  last  for 
your  company  to  obtain  temporary  ad- 
vances to  enable  it  to  meet  such 
further  items  of  capital  expenditure 
as  were  in  excess  of  the  monthly  pro- 
fits, your  directors  deeming  the  time 
inopportune  for  dealing  with  the 
30,000  reserve  shares  at  their  disposal. 
These  advances  have  been  made  by 
Messrs.  Goerz  and  Co.,  Ltd.,  the  only 
consideration  being  intere.^t  at  the 
rate  of  6J  per  cent,  per  annum.  As 
at  May  31st  they  total  £13,716.  It 
will  be  necessary  to  obtain  further 
advances  from  time  to  time  during  ttie 
year,  their  amount  depending  largely 
on  the  progress  which  it  will  be  pos- 
sible to  make  underground.  Your 
directors  have  naturally  carefully  con- 
sidered whether  under  the  circum- 
.stanoes  the  payment  of  dividends 
should  be  continued.  They  have  come 
to  the   conclusion   that     it  would     be 


untair  to  present  shareholders  not  to 
do  so  as  the  large  capital  expenditure 
is  now  bearing  fruit  in  the  shape  of 
greatly  increased  profits — profits  wHich 
are  much  in  excess  of  the  amount  re- 
ciuired  to  pay  dividends  at  the  rate  of 
10  per  cent,  per  annum,  and  which 
will  enable  the  debt  to  be  wiped  off 
at  a  comparatively  early  date.  Hence 
I  am  able  to  announce  that  your 
directors  have  to-tlay  declared  a  divi- 
dend of  5  per  cent,  in  respect  of  the 
current  half-year.  .As  soon  as  work 
underground  justifies  it  a  further  ex- 
tension of  the  plant  will  he  taken  in 
hand,  and  it  is  partly  in  order  to  make 
it  possible  to  provide  the  large  sum 
which  will  then  be  necessary  that  you 
will  at  the  extraordinary  general  meet- 
ing to  be  held  immediate'y  after  this 
meeting  be  asked  to  give  the  directors' 
power  to  increase  the  capital  to  a  total 
of    £1,500,000. 


The  New  Plant. 


When  addressing  you  a  year  ago  I 
expressed  the  hope  that  it  would  be 
possible  for  the  additional  plant,  in- 
creasing the  capacity  of  the  reduc- 
tion works  to  40,000  tons  per  month, 
to  be  brougiit  into  commission  before 
the  end  of  the  year;  hut  further  un- 
foreseen delays  in  the  arrival  of  es- 
sential portions,  owing  to  the  war 
conditions,  made  it  impossible  for  the 
construction  to  be  completed  until  the 
middle  of  March  last.  This  new  plant 
is  running  very  satisfactorily,  but 
the  full  capacity  of  the  enlarged  mill 
will  not  be  attained  before  about  the 
end  of  the  current  year  owing  to  the 
necessity  to  renovate  the  old  mill.  For 
years  past  its  wooden  foundations 
have  been  unsatisfactory  and  given 
much  trouble;  these  are  now  being 
gradually  replaced  by  concrete,  from 
10  to  20  of  the  old  stamps  being  hung 
up  in  rotation  for  this  purpose.  The 
tonnage  of  38,000  reached  in  April 
and  38,400  in  May  is  therefore  v?ry 
satisfactory;  and  "the  considerably  re- 
duced working  co.sts  of  18s.  2.52d.  and 
18s.  per  ton  milled,  resulting  in  an 
increase  in  the  working  profit  to 
£18,383  and  £19,-385  respectively  justify 
my  last  year's  prediction  as  to 
what  would  be  the  effect  of  this  en- 
largement of  the  plant.  Your  con- 
sulting engineer  is  confident  that  this 
tonnage  can  be  .  maintained  during 
the  period  that  the  mill  is  underoging 
repa'.r.s — unless,  of  course,  difficulties 
should  arise  which  cannot  be  foreseen. 
When  the  repairs  have  been  com- 
pleted the  monthly  tonnage  should 
show  a  further  appreciable  increase.  I 
am  sure  you  will  have  noticed  with 
satisfaction  that,  in  spite  of  the  water 
troubles  to  which  I  shall  refer  later, 
there  was  a  further  increase  in  the 
development  footage,  including  shaft 
sinking,  of  1,854  feet  during  the  past 
year   to  a   total  of   14.121    feet. 

During  the  year  sinking  was  resumed 
in   the  incline   from  tiie  No.     3  shaft, 
where  no  work  had  been  done  during 
the  previous   five  years,  and   it  is  in- 
tended to  push  on  "work  there,  as  well 
as  the  sinking  of  the  intermediate  in-, 
cline     shaft— which       was      continued 
without  interruption     throu.shout    the 
year— with  the  object  of  gaining  infor- 
mation regarding  the  southern  portion 
of  your  company's  property.     It  is  al- 
so intended  to  continue  No.  2  incline 
shaft.     The   ore    reserves   of  the    com- 
pany   were,    as   a   result  of  this   work, 
increased  to  2,:I50,000  tons,  the  stoping 
width  being  practically  unchanged   at 
1    60  inches,  the  value,  however,  showing 
.,    a  small  falling  off  at  7.4  dwts.    Since 
I'l  the  end   of  the  year  the  total  footage 
,  ;.  sampled— is  5,410  feet  giving  a  value 
-*«"'of  6.2  dwts.  over  45  inches.     As  is  our 


usual  practice  the-e  ficure.^  include 
both  pay  and  unpay  footage.  As  you 
are  aware,  a  heavy  item  in  your  com- 
pany's working  expenses  is  the  cost 
of  dealing  with  the  very  large  quantity 
of  water  encountered  in  the  workings. 
During  last  year  9iS8  million  gallons 
were  raised,  "the  weight  of  this  being 
approximately  15  times  that  of  the 
ore  hoisted.  The  pumping  and  bail- 
ing expenses  accounted  for  no  less 
than  2s,  7JJ.  of  the  working  costs  pei 
ton  milled,  the  slight  increa.-e  over 
the  previous  year  being  due  to  the 
handliiig  of  188  million  gallons  more 
water  and  to  the  greater  depth  from 
which  this  had  to  be  raised.  Against 
this  expenditure  there  must,  of  course 
be  set  tile  revenue  derived  from  the 
water  sold,  which  was  equivalent  to 
about  5K1.  per  ton  milled,  which,  how- 
ever, is  credited  to  sundrv  revenue  ac- 
count. Pumping  and  baifing  costs  per 
ton  milled  for  April  and  May  were  Is. 
5J.  and  Is.  bhd.  respectively,  being  a 
rwluction  of  Is.  2d.  Of  this  reduction 
9d.  is  due  to  the  increased  tonnage 
milled  and  5d.  to  the  damming  back 
of  the  large  amount  of  water  referred 
to   hereafter. 

You  will  have  seen  from  the  con- 
sulting engineer's  report  that  the  con- 
siderable quantity  of  water  tapped  in 
November,  1915,  seriously  influenced 
your  company's  operations  during  the 
past  year,  not  only  involving  heavy 
expenditure  to  cope  with  it,  but  being 
the  cause,  directly  and  indirectly,  of 
the  stoppage  of  development  work  be- 
low tlie  2nd  level  and  the  disorganisa- 
tion of  other  work.  The  trouble  was 
accentuated  by  the  breakdown,  in 
•June,  of  the  cable  supplying  power  to 
the  pumps  on  the  3rd  level,  which  re- 
sulted in  that  level  being  again 
flooded.  It  was  not  until  12  months 
after  the  influx  took  place  that  the 
whole  of  this  section  of  the  mine  was 
devvatered.  As  a  provision  against  a 
recurrence  of  these  difficulties  con- 
siderable further  pumping  plant  nas 
been  installed  and  duplicate  cables 
hrve  been  provided  from  the  surface 
to  the  3rd  level,  a  distance  of  6,300 
feet.  Further,  a  dam  has  been  con- 
s'ructed  on  this  level  near  the  point 
of  inflow  of  the  water  which  has  suc- 
ceeded in  reducing  the  inflow  bv  ap- 
proximately 20,0<X),000  gallons  a 
month.  In  all,  these  troubles  have 
entailed  an  expenditure  on  capital  ac- 
count of  £21,075  in  addition  to  the 
charges  to  working  co.sts  and  a  further 
amount  of  about  £1,500  still  remains 
to  be  spent  in  this  connection.  An 
ample  supply  of  native  labour  will 
ba  essential  for  the  prosecution  of  the 
full  underground  programme,  but  I 
am  glad  to  be  able  to  tell  you  ■  'ai. 
your  mine  has  become  more  populir 
with  natives,  the  number  available 
having  been  fully  sufficient  for  the 
requirements  at  all  timos  during  the 
past  year.  As  alrea<ly  indicated  the 
position  at  present  is  not  too  satisfio- 
tory,  but  it  is  hoped  that  it  will  im- 
prove as  the  year  progresses  In  all, 
47  of  your  company's  employes  have 
been  given  permission  to  proceed  on 
active  service,  and  I  nuich  regret  to 
have  to  inform  you  that  Lieut.  B.  E. 
Angell  and  Messrs.  F.  W,  Herbert,  S. 
Long,  and  J.  H.  Tweedie  have  been 
killed  in  action,  while  six  men  have 
been  wounded.  Our  sympathy  goes 
out  to  the  relatives  of  tliose  who  have 
fallen  in  the  cause  and  our  best 
wishes  for  a  speedy  recovery  to  those 
who  have  been  wounded.  Your  com- 
pany has  continued  to  make  allow- 
ances on  t!ie  Chamber  of  Mines  scale 
to  the  dependents  of  these  men.  the 
amount  thus  distributed  totallinsr  at 
date  €6,542.  At  the  t)eginning  of  the 
year  Mr.  P.  M.  Anderson,  your  man- 
ager, was  appointed  consulting  en- 
cineer  to  the  company,  his  successor 
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.loliiiiiiichliMi'^',  .liiiii-  2H,  I'JIT. 


ill    tin-    llinilllK*'>>>*'»t    "'    tll<'    lOlDi'    Idmii;; 

Mr.  Stmirt  Miioi'luiil.  wlm  was  iimlfr- 
^'rotiiiil  iiiiiiiii^-cr  for  iiiniiv  vcnrs  niul 
tlu-refori'  liiis  nii  iiiUiiiiiti'  kiiDwIi'iix''" 
o!  it. 

The     report       nii<l     lui-^Miiits       \\vr>- 
nJoptiH). 


PRINCESS     ESTATE. 


Ths  aiiiuial  iiieoting  of  tlic  Prinre.ss 
Estate  and  G.  M.  Co.  was 
held         in         Silesia  BuiUlingi,         uii 

June  13.  Mr.  H.  Newhousc  ]>rt'siile<l. 
and  also  prosont  were  Messrs.  V  J. 
Ronketti,  \V.  R.  Crowhurst,  F.  C 
Meeser.  R.  <les  Clayos.  and  T.  G.   Suter. 

In  movinj;  the  adoption  of  the  report, 
the  Chairman  said  :  — Before  proceeding 
with  the  biisiiHvss  of  this  meeting  I  desire 
to  allude  to  the  death  of  Mr.  J.  H.  Ryan, 
who  has  been  a  director  of  your  company 
for  many  years  and  had  rendered  it  in- 
valuable services.  1  am  sure  you  will 
join  with  nie  in  e.xpressing  our  deepest 
sympathy  with  Mrs.  Ryan  and  family  in 
their     great     bereavement.  On     refer- 

ence to  the  directors  'report,  which  is 
submitted  for  your  approval  to-day.  you 
will  ob.forve  tliat  the  claim  area  held  by 
the  company  has  been  increased  by  five 
claims;  these  are  north  o|  the  reef  and 
were  pegged  to  cover  the  extension  of  the 
slimes  dim.  The  outstanding  feature  of 
the  year's  operations  is  the  comparatively 
substantial  reduction  in  working  costs  of 
lOd.  per  ton  crushed — an  achievement  all 
the  more  end  table  in  view  of  the  greater 
cost  of  mining  material,  the  payment  of 
war  bonuses  and  of  allowances  to  de- 
I)end«>nts  of  employes  on  active  service. 
These  in  the  aggregate  amounted  to  Sd. 
per  ton  and  increase  the  rise  in  work- 
ing costs,  due  to  causes  attributable  to 
the  war,  to  Is.  lOd.  per  ton  milled. 
Apart  from  the  greater  tonnage  crushed 
this  decrease  in  costs  has  been  brought 
about  by  the  centralisation  of  operations 
— a  more  or  less  compulsory  measure  ow- 
ing to  the  e.xhaustion  of  the  ore  in  the 
outcrop  section  of  the  property.  Unfor- 
tunately the  yield  declined  further  by 
nearlv  5d.  per"  ton  milled.  The  working 
profit  earned  of  £7.008  was  £6,162  more 
than  in  1915.  Adding  sundry  revenue  of 
i'4.077,  the  total  profit  for  the  12  months 
under  review  was  £11,085.  Capital  ex- 
penditure totalled  £5,025,  and  this 
amount — less  the  sum  of  £1,900,  realised 
by  the  sale  of  sundry  old  equipcienl — was 
debited  direct  to  profit  and  loss  account, 
thus  following  the  practice  adopted  in 
1915. 


Net  Result  of  Operations. 

The  net  result  of  the  year's  operations 
is  that .  the  credit  balance  of  profit  and 
loss  account  has  been  increased  from 
£3,000  to  ^9,174,  while  as  development 
work  had  again  to  be  restricted  for  the 
reason  given  when  I  addressed  you  at 
our  last  annual  meeting — lack  of  the 
necessary  funds — and  the  amount  re- 
deemed in  excess  of  the  expenditure  in 
this  respect  was  £12,495,  the  net  liabili- 
ties of  £15,182  shown  in  the  1915  accounts 
have  been  converted  into  a  surplus  of 
cash  assets  over  liabilities  of  £4,256.  The 
results  obtained  during  the  first  five 
months  of  the  present  year  have  not 
shown  any  striking  variation  from  those 
for  1916.  The  costs  have  remained  sta- 
tionary, while  a  slight  increase  in  the 
yield  has  improved  the  profit  per  ton  by 
about  2d.  The  ore  reserve  position  has 
naturally  suffered  from  the  enforced 
])olicy  of  restricted  development.     At  31st 


Dt'ceniber  there  were  riili'ulul<<<l  to  be  <le- 
voloptMl  4711, OOU  toiiit  of  an  nn»ay  viiluv  of 
7.1  dwtii.  over  a  nulling  width  of  30.4 
inches.  Conipiired  with  1U15  thin  in  u  r«- 
ductiiin  of  12,(100  touH  while  the  vuliiv 
in  uliKhtly  liiKhor.  Durinn  the  current 
year  no  chani{e  hat  taken  place  in  tli<" 
development  policy  niid  ( ()iii<i'(pieiitly 
llicro  luiH  been  a  further  falling  off  in  the 
lire  itwerveM.  On  the  other  liuiiil.  there 
aro  indirutionn  of  a  grtwiler  propmtion  of 
.Main  Reef  being  payalile  than  had  been 
expected,  while  tlie  value  of  (he  xoulli 
roef  in  the  lowest  level  continued  Katis- 
factory.  I  need  hardly  remind  you  that 
one  of  the  greatest  difficulties  we  have 
to  contend  with  on  this  pro|)erty  \»  that 
of  the  maintenance  of  the  shafts  I  refer 
particularly  to  the  Central  Deep  shaft, 
in  which  the  portion  known  as  the  bend 
continues  to  cause  great  anxiety,  and  to 
the  No.  2  incline.  In  the  second  half  of 
1916  the  hauling  of  rock  through  the  lat- 
ter was  discontinued  and  owing  to  thifc 
the  cost  of  maintenance  has  shown  some 
reduction.  At  present  practically  all  the 
ore  mined  is  dealt  with  through  the  Nos. 
1  and  2  vertical  shafts.  On  a  mine  like 
the  Princess  Estate  witli  it.s  narrow 
stopes  an  adequate  native  labour  force  is 
of  paramount  importance;  I  am  pleastKl 
to  inform  you  that  despite  the  general 
shortage  the  number  of  natives  in  the 
company's  employ  continue  to  be  fairly 
satisfactory.  The  accounts  show  that  at 
31st  December  last  the  indebtedness  of 
the  company  to  Messrs.  A.  Goerz  and 
Co.,  Limited,  had  been  further  substan- 
tially reduced  and  this,  in  spite  of  the 
fact  that  it  was  found  expedient  to  in- 
crease the  stock  of  stores  and  material 
to  ,£22,628.  At  31st  May  this  figure  had 
been  further  increased  to  31,6J9,  while 
the  debt  to  Messrs.  A.  Goerz  and  Co., 
Limited,  stood  at  £6,300.  Up  to  date 
the  company  has  granted  permission  to 
thirty  of  its  employes  to  proceed  on  ac- 
tive .service,  and  it  is  with  deep  regret 
that  I  have  to  state  that  Captain  J.  W. 
•Tackson.  and  Messrs.  J.  V.  Weissenberg, 
VV.  0.  Birch,  H.  D.  Meyer,  and  A.  W. 
Wilde  have  made  the  great  sacrifice.  I 
nee<i  hardly  ask  you  to  endorse  the  action 
of  your  directors  in  expressing  to  their 
relativeii  our  deepest  sympathy  in  the 
bereavement  they  have  suffered.  In  ad- 
dition two  men  have  been  wounded  ;  1 
tru.<t  they  will  soon  have  fully  recovered. 
Mr.  P.  M.  Anderson,  who  you  remember 
was  at  one  time  general  manager  on  your 
mine,  is  now  consulting  engineer  to  your 
company,  having  been  appointed  at  the 
commencement  of  the  present  year.  Mr. 
Albert  Smith  has  continued  to  act  as 
manager. 

The  report  was  adopted. 

Mr.  Julius  Jeppe  will  fill  the  vacancy 
on  the  directorate  caused  by  the  death 
of   Mi.   Rvan. 


JOHANNESBURG   ESTATE   CO., 
LTD. 


The  26tti  annual  general  meeting  of  the 
Jotiannesburg  Estate  Company,  Ltd.,  was 
held  on  June  18  at  the  offices,  Old  Ex- 
change  Building. 

Mr.  Charles  Marx  presided,  and  others 
present  were:  Major  Rogers,  Messrs.  P. 
Richardson,  \V  H.  Mardall,  C.  Distel,  H. 
O.  Mascal.  C.  Meintjes,  J.  F.  Rutherford, 
F.  R.  Caithness,  U.  Boyd  and  F.  Hilner 
(secretary). 

The  report  and  balance  sheet  were 
adopted  and  the  retiring  directors  (Mr.  S. 
B.  Joel)  and  Mr.  J.  F.  Rutherford)  and 
auditors  (Messrs.  C.  L.  Andersson  and  Co. 
and   Mr    Henry  Hains)   were  re-elected. 


AFRICAN  FARMS,  LTD. 


Thi-  fifteenth  ordinary  gt'iierul  mcntiiiR 
of  Hliiiri-holderii  in  the  African  FurmR, 
Ltd.,  wan  held  on  .lime  14  in  the  liniird- 
room,  the  iltiipe  Arcade,  Commisnioner 
Street,  ilohaniii-Hburg.  Mr.  JuliuH  Je|ipe, 
chairman  of  the  company,  presidi-d.  and 
nmongtit  those  pre»eiil  and  reprcHC  iiteil  by 
proxy  wcrn  Sir  Abe  Itailcy,  K.(!.M.(J., 
.African  Land  and  Invistment  Co.,  Ltd., 
.MesiirB.  V.  \V.  Armisttad,  Alfred 
Barker,  Wni.  Balfour,  Geo.  Currie, 
Wm.  Clark,  F.  W.  Cooper,  C.  J. 
Crinp,  E.  Coote,  F.  0.  (Surrey,  Frank 
Drowlev,  (!.  S.  Fort,  G.  A.  Gardner,  CJ. 
H.  Ga.sson,  H.  H.  Gibbs,  E.  M.  Hind, 
H.  G.  Hipwcll,  V.  A.  .Tackson,  Owen 
.James,  J.  Krailsheimer,  W.  Kentish,  M. 
Knowles,  F.  Laws,  D.  W.  Lloyd,  J. 
Minhear,  G.  Miller,  A.  Morrison,  .las. 
-MacDonald,  W  ('.  Parker,  B.  M.  Ries, 
L.  G.  Robinson,  Skene  and  Thomas,  R. 
Sleigh,  G.  H.  Strutt,  R.  R.  Shanan,  T. 
S.  Townshend,  W.  Tuener,  .John  V'arley, 
N.  A.  Woodiwiss,  W.  VV.  Wenslev,  A. 
J.  Yates,  VV.  S.  Smita,  A.  G.  Gill,  A. 
G.  Dore,  J.  Emrys  Evans,  C.M.G.,  W. 
Anstey,  and  O.  F.  Brotherton,  secre- 
tary, .  representing  in  all  200,532  shares 
out  of  a  total  issued  capital  of  649,6.51 
shares. 

The  Chairman's  Speech. 

The  Chairman  said : — Before  going  into 
the  accounts  I  have  to  refer  with  deep 
regret  to  the  decease  of  Mr.  J.  H.  Ryan, 
which  occurred  on  the  17th  May  last.  He 
had  been  a  director  of  this  company  from 
its  inception  and  his  high  abilities  and 
untiring  energy  were  unreservedly  given 
to  the  services  of  this  company.  I  am 
confident  that  this  meeting  joins  with  me 
in  tendering  to  Mrs.  Ryan  and  family  an 
expression  of  its  deepest  sympathy  with 
them  in  their  bereavenaent.  The  balance 
sheet  and  profit  and  loss  account  for  the 
year  ended  the  31st  of  December,  1916, 
with  the  directors'  report,  having  been 
some  considerable  time  in  your  hands,  you 
will  have  made  yourselves  fully  con- 
ver.sant  with  the  contents.  I  fear,  how- 
ever, that  the  oversea  shareholders  did  not 
get  their  copits  in  time  to  permit  of 
perusal  before  sending  out  their  pro.xies. 
The  delay,  however,  was  unavoidable  and 
I  hope,  therefore,  that  they  will  overlook 
the  inconvenience  caused  them.  In  deal- 
ing with  your  balance  sheet  and  profit 
and  loss  accounts  I  will  only  allude  to  the 
more  prominent  features.  No  change  has 
taken  place  in  your  capital  and  there  is 
no  item  on  the  debit  side  of  the  balance 
sheet  which  requires  special  mention  with 
the  exception  of  the  profit  and  loss 
account,  to  which  I  will  refer  just  now. 
On  the  credit  side  of  the  balance  sheet 
you  will  notice  that  very  little  alteration 
has  taken  place  in  .your  property  account, 
as  we  have  only  sold  two  farms  during 
the  year  under  review.  The  details  are 
fully  explained  in  the  directors'  report, 
which  also  deals  with  the  subsequent 
items  and  explains  the  changes  that  have 
taken  place  therein.  With  regard  to  the 
amount  of  £134,301  which  you  have  in- 
vested in  shares  and  on  which  an  amount 
of  £8.696  has  been  written  off  for  de- 
preciation and  a  list  of  which  is  on  the 
table,  I  might  perhaps  mention  that,  as 
in  previous  years,  we  have  not  taken  into 
consideration  any  appreciation  in  their 
value.  Had  we  done  that  they  would 
have  shown  a  very  considerable  profit. 
The  amount  of  £110,791,  sundry  bonds 
and  loans,  is  well  secured  and  yields  a 
fair  rate  of  interest ;  this  is  represented 
chiefly  by  balances  owing  on  farms  sold. 
Now,  referring  to  the  profit  and  loss 
account,  we  find  that  our  income  from  all 
sources  amounted  to  £16,470,  which  is 
an  increase  of  £3,734  over  that  of  the 
previous  .vear,  and  the  current  expendi- 
ture for  the  year,   namely  £4,971,   shows 
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a  decrease  of  £334.  This  leaves  a  surplus 
of  £11,499  in  the  current  revenue  and 
expenditure  account.  The  whole  of  this 
amount  and  £5,268  of  the  previous  year's 
profit  have  been  devoted  as  you  will 
notice  to  writing  off  depreciation  and 
losses.  Depreciation  in  fencing  farms, 
buildings,  prospecting  and  mining  ventures 
amounts  to  over  £2.644.  Then  there  is 
an  amount  of  £8,696  which  I  already 
alluded  to  in  share  investments  and  £5,000 
written  off  the  Welgevonden  Tin  Aline. 
The  actual  loss  sustained  is  one  of  €3)3 
on  pegging  and  prospecting  a  base  meti'i 
venture  which  subsequently  turned  out 
disappointing ;  £179  on  Ferndale  Town- 
.<hip,  spent  on  preparing  it  for  dispo.^al  ; 
and  £290  nett  loss  on  the  sale  of  the 
two  farms  mentioned  in  the  report,  i!  ; 
final  re-i:U  Icng  tha*  the  balance  she  I 
shows  at  the  i  nd  of  1916  a  credit  of 
£10,294  to  profit  and  loss  account.  So 
much   for  our  accounts. 


The  Year's  Operations. 

\ow,  to  deal  shortly  with  operations 
during  the  year.  You  will  realise  that 
the  war  continues  to  have  a  detrimental 
effect  on  our  business ;  there  have  been 
but  few  transactions  in  farms  during  the 
year  and  as  I  have  just  pointed 
out  wfc  have  only  sold  two,  on 
the  sale  of  which  we  made  a 
loss  of  ^290.  It  must,  however,  be 
remembered  that  we  retain  the  mineral 
rights  to  these  farms.  As  you  are  aware, 
a  great  numlxr  of  your  farms  were  origin- 
ally purchased  for  the  mineral  possibili- 
ties, and  in  near.y  every  instance  where 
we  sell  or  dispose  of  a  farm  we  retain 
the  mineral  rights  of  it.  Were  it  not 
for  this  retention,  it  would  be  obviously 
impossible  to  sell  farms  at  the  low  values 
which  are  obtaining  to-day.  Another  fea- 
ture which  perhaps  militatee  against  the 
sa'.e  of  property  is  the  fact  that  we,  with 
other  land  companies,  give  leases  at  very 
low  rentals.  In  many  instances  such 
leases  are  given  for  long  periods,  with 
the  right  to  purchase  at  a  fi.xed  price 
increasing  annually.  It  may  not  be  the 
most  advantageous  Wtvy  of  dealing  with 
our  properties,  but  it  certainly  induces 
occupation,  and  I  know  of  no  instance 
where  leases  of  this  nature  have  be^n 
abandoned;  in  any  case,  we  must  never 
lose  sight  (Jf  the  fact  that  every  farm 
we  get  occupied,  especially  in  districts 
.sparsely  populated,  where  perhaps  success- 
ful farming  in  previous  years  was  con 
sidered  well-nigh  impossible,  improves 
our  assete  and  gives  definite  encourage- 
ment to  additional  occupation.  As  stated 
in  the  directors'  report,  you  own  144 
freehold  farms,  exclusive  of  Swaziland 
concession  and  mineral  rights.  Of  these 
62  are  leased  and  on  20  farming  opera 
tions  are  being  carried  on  by  ue ;  these 
operations  embrace  ranching,  tree  plant- 
ing, citrus  culture  and  orchard,  cotton 
growing,  lucerne  and  general  farming. 
and  I  have  no  hesitation  in  saying  that 
in  spite  of  all  drawbacks,  the  chief  one 
of  which,  perhaps,  is  the  fact  that  our 
best  young  farmers  have  gone  on  active 
service  and  it  is  difficult  to  temporarily 
replace  them  with  a  einiilar  stamp  of 
man,  the  results  on  the  whole  have  been 
.satisfactory.  I  might  perhaps  draw  your 
attention  to  the  small  amount  of  iE296 
which  stands  to  the  debit  of  plantation 
account.  This,  however,  does  not  in  any 
w&y  represent  the  cost  of  our  various 
plantations  carrying  over  a  million  trees. 
The  cost  of  these  plantations  is  included 
in  the  cost  of  the  farm,  and  we  have, 
moreover,  disposed  of  several  thousand 
pounds  worth  of  trees  at  remunerative 
prices.  Perhaps  I  might  also  mention 
now  that  on  your  farm  Klipfontein, 
situated  eight  mi'es  from  Johannesburg, 
which  many  years  ago  was  laid  out  and 
surveyed  in  acre  lots,  a  considerable 
amount  of  work  has  been  done  by  ii? 
with    a     view    of    preparing    it     for    the 


market.  That  particular  locdity  seems 
to  be  suecially  suited  for  growing  of 
fruit  trees;  and  you  are  aware  the  fruit 
inaustry  has  lately  come  into  much  pro- 
minence and  thousands  of  acres  are  beinjj 
turned  into  orciards.  Our  policy  of 
marching  with  the  times  has  borne  good 
fruit,  as  we  have  already  disposed  of 
quite  a  number  of  lots,  on  some  of  which 
strawberries  and  fluwers  for  the  Johan- 
nesburg market  are  being  grown  with 
signal  succesfi.  We  have  received  con- 
siderable  assistance  from  the  Union  Agrl- 
cultural  Department,  whose  able  officials 
have  at  all  times  been  keen  to  render 
volnab'e  help.  Reports  from  the  Irriga- 
tion Department  have  been  of  special 
benefit  to  us  in  obtaining  water  by  means 
of  boreholes  or  conserving  in  dams,  and 
1  would  like  here  to  express  the  directors 
appreciation  of  the  services  rendered  to 
us. 


West  End  Ranch. 

The  venture  in  which  you  have  the 
largest  stake  is  your  Weet  End  Ranch, 
under  the  control  of  our  managing  part- 
ner, Mr.  L.  S  Meintjes.  This  has  now 
been  in  existence  for  about  ten  years, 
and  although  seven  of  these  were  about 
the  worst  tliat  have  ever  been  experienced 
in  that  district,  steady  and  satisfactory 
progress  has  been  made.  During  tile 
last  twelve  months  Fate  has  been  kinder, 
and  an  exceedingly  good  season  has  fol- 
lowed this  cycle  of  bad  ones,  and  we  are 
now  justified  in  anticipating  from  this 
ranch  a  substuntial  income  from  the  sale 
of  slaughter  and  breeding  stock ;  the 
dread  disease  known  as  '  gal-laraziekte  " 
continues  to  levy  to'l  in  that  district, 
though  losses  from  it  amongst  our  own 
cattle  have  been  very  small,  Mr. 
Meintjes  attributes  this  immunity  to  the 
preventive  effects  of  various  licks  which 
lie  supplies  in  generous  quantities  to  the 
2.500  head  of  cattle  in  the  different 
camps.  This  belief.  I  think,  is  not 
s.hared  by  the  eminent  Directer  of  Veter- 
irary  Research,  Sir  Arnold  Theiler,  who 
lias  been  endeavouring  for  many  years 
past  to  find  the  cause  of,  and  cure  for, 
thii  disease.  The  fact,  however,  i-emains 
tnat  whilst  our  immediate  neighbours  suf- 
fer considerab'e  losses  from  "  gal-lam," 
ours  as  I  said  before,  are  very  slight. 
At  the  same  time  one  cannot  help  hoping 
that  Sir  Arnold  will  soon  meet  witb  com- 
plete success  in  the  research  which  he 
has  been  carrying  on  for  some  years, 
because  there  is  no  doubt  that  when  once 
that  district  is  rid  of  that  fell  di.sease 
it  will  rank  amongst  the  best  in  the 
Union  for  ranching  purposes.  Mr.  E. 
Harrison.  M.S. A.,  B.Sc,  tlie  Principal 
of  the  Agricultural  School  at  Cedara,  has 
lately  paid  a  visit  to  our  ranch,  and  the 
Department  of  Agriculture  has  i-ssued  a 
pamphlet  headed  "  Successful  Ranching 
in  South  Africa,"  which  deals  in  detail 
with  the  system  adopted  by  us,  and  is 
a  striking  "testimony  to  Mr.  Meintjes's 
efforts  aiid  the  success  achieved  by  him 
l-.v  the  use  of  pure  pedigree  blood  on 
S,  uth  African  cattle.  I  recommend  the 
jurusnl  of  this  pamphlet  to  a'l  who  take 
ai  interest  in  an  industry  which  Ijas  been 
g.vfn  iniuh  prominence  of  late  and  which 
is  of  such  enormous  importance  to  the 
Union  of  South  .\frica.  I  may  perhap** 
here  mention  that  in  none  of  our  farming 
operations  accounts  do  we  take  credit  for 
aiiv  increase  in  our  herds.  For  instance, 
the  amount  of  ^613,904  which  stands 
asainst  livestock,  etc..  only  represents  t  lo 
actual  amount  orisinally  spent  on  the 
purchase  of  the  cattle  and  hi  no  way  re- 
flects the  amount  now  represented  by  the 
present  value  of  the  herds.  Now,  with 
rcaard  to  the  C2  farms  which  are  let. 
I  have  aireadv  remarked  that  we  obtain 
nnlv  low  iv-ntals;  altostether  these  tarms 
produce  a  rental  of  £2.377,  averaging 
about  £38  per  farm.  The  total  valuation 
of  these  farms,  on  a  very  conservative 
basis,  is  over  £180,000.  You  will  admit 
that    this    is    an    absurdly    low    rental    to 


obtain,  and  it  affprds  a  very  striking 
reply  to  the  rantings  of  those  who  are 
continually  attacking  the  lan<led  interests 
and  who  cliarge  the  land  companies  with 
holdinn  up  land.  Purely  no  better  justi- 
fication for  our  e.Nistence  and  no  more 
tellins;  proof  of  our  desire  to  encourage 
aj^riouiture  in  every  possible  manner  can 
be  given  than  the  fact  that  out  of  the 
comiiany's  Ui  farms,  spread  all  over  the 
Union,  62  are  let  on  rental.^  producing 
less  than  U  per  cent,  on  their  value  and 
on  20  of  the  others  we  are  carrying  en 
farniin'  operations.  Shareholders  may 
perhaps  think  that  the  direetors  are  not 
protecting  their  interests  enciuah  in  then 
endeavours  to  a.ssist  in  building  up  a 
sound  agricultural  industry  in  this  coun- 
try, but  to  these  I  would  say  that  we, 
as  landed  proprietors,  must  recognise  our 
duty  to  the  country  and  that  in  hclpini- 
to  open  up  districts  by  proving  that 
farming  can  be  carried  on  there  witli 
success  and  by  encouraging  others  to  do 
likewise,  we-  will  reap  the  benefit  in  years 
to  come,  and  personally  I  may  say  I 
do  not  think  that  tliat  time  is  far  dis 
tant.  Up  to  the  iiresent  we  have  reaped 
little,  if  any,  benefit  from  our  land,  and 
we  have  borne  more  than  our  'air  share, 
perhaps,  of  the  difficulties  and  adversi- 
ties which  have  provided  such  formidable 
obstacles  to  farming  in  general.  Gradu- 
ally but  surely  the  difficulties  are  being 
swept  awav  an  I  tlie  obstacles  are  being 
surmounted  and.  call  me  an  optimist  if 
you  like,  but  I  am  confident  that  the 
times  of  prosperity  for  tlie  fanning  in- 
dustrv  are  not  far  off  and  that  soon 
it  will  not  be  the  gold  mining  industry 
but  the  farming  will  be  the  premier  in- 
dustry  in    South    .Africa. 


The  Mining  3ide. 

In  the  meantime,  gentlemen,  perhaps 
\OLi  will  return  with  me  for  a  few  minutes 
to  the  miiiin"  side  of  our  business.  You 
will  notice  that  prospecting  and  inininc 
ventures  stand'  at  only  £185.  This  re- 
presents the  nouiinal  value  of  certain 
mining  ventures  which,  although  not 
being  worked  at  the  present  time,  are 
kept  alive  as  it  is  considered  that  tbey 
have  prospective  values.  In  the  previous 
year  tliis  item  stood  at  £1,9.38.  The  chiei 
cause  for  this  reduction  is  that  the  in- 
terest we  held  in  the  Zaaiplaats  lease  wai> 
disposed  of  during  the  year  at  a  profitable 
figure.  This  is  shown  in  the  profit  and 
loss  account  as  profits  on  sale  o:  mining 
ventures,  £1,749.  Then  we  come  to  the 
Welgevonden  Tin  Mine,  standing  at 
£38.270  12s.  4d.  Restricted  prospecting 
work  has  been  carried  on  there  during 
some  months  of  the  year,  but  it  ba<  not 
proved  sufficiently  encouraging  to  restart 
active  operations.  Moreover,  although  the 
price  of  till  is  fairlv  good  to-day,  the 
conditions  of  the  market  are  still  too  uii 
settled  and  must  continue  to  be  so,  dur 
ing  the  period  of  the  war  anyhow,  to 
warrant  reopening.  We  have  aboul 
£17,000  worth  of  machinery  on  this  pro- 
perty which  is  all  in  first  class  condition, 
and  it  inav  be  advisable  to  take  advan- 
tage of  the  pfe.sent  high  price  of  such 
machinery  to  dispose  of  it.  Now  we  come 
to  our  last  important  interest  in  mining 
ventui-es,  namely,  the  Leeuwpoort  Tin 
Mines,  in  which  we  hold  over  110,000 
sliarefi.  The  annual  meeting  of  this  com- 
pany lias  just  been  hehl  and  the  reports 
and  balance  sheet  will,  as  usual,  be  at- 
tached when  the  proceedings  of  this  meet- 
ing are  circulated.  It  is  therefore  need- 
less for  me  to  go  into  details  about  the 
operations  of  that  company.  1  maty,  how- 
ever, say  that  the  reports  on  the  year's 
work  are  ver.v  good  and  that  the  com- 
pany has  now  entered  into  the  dividend 
paying  stage  and  declared  its  first  divi- 
dend  of  5  per  cent,  at  to-day's  meeting. 
In  conclusion,  I  would  like  to  ex]iress  the 
directors'  appreciation  of  the  services  ren- 
dered by  Mr.  O.  F.  Brotherton,  our  sec 
retary.  and  the  stafT  under  him.  A  con- 
siderable proportion  of  the  stafT^  have 
joined  the  forces  and  gone  to  Europe 
and  other  fronts  and  carry  with  them  all- 
good  wishes,  and  we  hope  to  soon  have 
them  back  safe  and   well. 

Mr.  W.  Anstey  said  lie  understood  that 
the  directors  had  written  off  deprecia- 
tion where  it  had  been  shown,  but  there 
had    been    no    appreciation.      Shareholders 
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w««n>  ikll  iiit<<r<'»tc<l  in  ««>einii  tJir  fnrminn 
injiiiili'v  <li'ViOii|i.  Imt  lit  tlic  wiiiip  ti'iii- 
ho  liopod  t  would  not  Ih«  ho  ninnv  yonrn 
nioro  Ix-Foio  tli«  nlwirclioMiTii  would  reap 
•ouip  it!ward  for  the  capital  they  put  up 
Kt   vrnm   ago. 

The  Chairnian  aaid  thpy  had  never  yet 
trtUon  credit  for  any  niipr.Tinlion  in  tho 
va'uoH  I'ho  niinrral  riiilitH  which  they 
rrfniiir'd  oii  tho  farnm  were  xtiindinn  in 
their  hoi>l;«  at  £\  apici-e.  They  hml  nold 
one  or  two  nt  liisiirc-t  raneini;  up  to  foOO. 
They  aold  only  when  thoy  were  more  or 
less  a>oured  thiit  the  possihil  tim  o( 
minerals  were  very  small.  The  share  in 
vestments,  on  whiih  they  had  written 
off  18  tpl).  showed  on  the  market  value 
the  fimire  nt  which  tliev  aiipeared  in 
on  Oeeemher  ,11,  iViT.Ill  2s  0.1. 
nlK)ve  the  (\<ure  nt  which  they 
now      appeared    in      the      hooks  Since 

that  time  of  the  shares  had  further  risen. 

The  report  and   accounts  were  adopted. 

Sir  Abe  Hailey  and  Mr.  .Inlius  Jeppo 
were  re-elected   to  the  directorate. 

Messrs.  Alex  Aiken  and  Carter  and 
Mr.  H.  G.  L  Puuc'haud  were  reappointed 
auditors 


LEEUWPOORT  (AFRICAN  FARMS) 
TIN  MINES,  LTD. 


The  fifth  ordinary  general  meeting  of 
shareholders  was  held  on  June  14 
in  the  board  room,  the  Jeppe  Arcade, 
Commissioner  Street,  Johannesburg.  Mr. 
Julius  Jeppe,  chairman  of  the  company, 
presided,  and  amongst  those  present  and 
represented  by  prosy  were  : — African 
Farms,  Limited.  Sir  Abe  Bailey, 
K.C.M.G..  Alfred  Barker.  J.  S.  Brown, 
W.  E.  Drummond.  estste  of  the  late  Sir 
Georsre  Farrar.  E.  M.  Hind.  H.  C.  K^rby, 
B.  Malraison.  Rhenoster  Mines.  Limited. 
R.  M.  Siunders.  H  J.  Blevin.  W.  J.  Gau. 
F.  W.  Baxter.  J.  F.  Ferguson,  A.  G.  Gill, 
and  0.  F.  Brotherton,  secretary,  repre- 
senting in  all  219  9^3  shares  out  of  a  total 
issued   capital  of  275.000  shares. 

The  Chairnian  said  :  Gentlemen, — Al 
though  the  directors'  consulting  engineer's, 
and  acting  manager's  reports  deal  very 
fullv  with  the  figures  in  the  accounts  and 
with  the  operations  of  the  company  during 
the  year  under  review,  there  are  several 
items  in  Hie  accounts  and  several  matters 
connected  with  your  business  which  1 
would  like  to  touch  upon  before  moving 
the  adontion  of  the  report  and  accounts. 
In  the  first  instance.  I  wish  to  draw  your 
attention  to  the  very  satisfactory  position 
of  your  concern  as  disclosed  in  the  docu- 
ments now  in  your  hands  and  to  the  grati- 
fying results  of  the  year's  operations.  If 
we  take  into  consideration  the  abnormal 
times  still  prevailing  and  the  inherent 
difficu'ties  obtaining  even  under  normal 
conditions,  in  a  business  such  as  ours.  I 
am  sure  you  will  agree  with  me  that  the 
net  profit  we  made  during  the  year,  viz., 
£25.809  10s  Id.  must  be  cons'dered 
entirely  satisfactor.v.  The  different  items 
in  the  working  and  expenditure  account 
require  no  .special  explanation.  I  will  not 
weary  you  by  comparing  them  with  the 
previous  vear's  figures,  but  just  allude  to 
the  one  pleasing  fact  that  the  hopes  I 
hfld  out  at  the  general  meeting  in  1916  of 
entirelv  liquidating  the  company's  lia- 
bilities bv  the  time  we  met  again  have 
been  fully  realised.  It  is  true  that  at  the 
end  of  the  year  we  still  show  an  amount 
of  £18  "67  II  leave  out  shillings  and  pence) 
as  a  liability  but  atrainst  that  we  had 
over  £21.000  in  liauid  assets,  i.e..  cash 
and  tin  in  transit,  and  at  the  present  time 
we  do  not  owe  one  penny  and  have  a  large 
cash  balance  in  h^nd  The  total  net  pro- 
fit made  by  the  company  since  we  started 
crus^'ing  is  £55 194.  very  nearly  half  of 
w-hich  was  made  during  the  year  under 
review.  The  whole  of  this  amount  has 
been  put   into  the  mine     and     additional 


•'inchiiu'ry  You  may  rcmriidii'r  that  iil 
our  Inst  general  mrct'ng  1  npccinlly 
drew  your  attention  to  thin  policy,  mrn- 
li^iiiiig  tliat  your  directors  wire  ndoplinu 
it  in  prcfcrencn  to  raising  the  ri'C|uirc<l 
funtN  by  an  inrrense  in  the  share  i  upital 
or  by  the  issue  of  dcbciitnri's  and  that 
you  then  gave  your  aiMirovnl,  allhounh  it 
meant  delay  in'  the  »Ii><lnraliiiii  of  divi- 
dends To-day  shari'hiildcis  arc  reaping 
the  benefit  of  this  rourse,  as  all  profita 
from  tlie  beginning  of  this  year  can  be 
utilised  fir  payment  of  dividends,  the 
first,  viz..  one  of  6  per  cent.,  the  directors 
intend  declaring  before  the  end  of  this 
month.  Returning  once  more  to  the  [)ro- 
fit  and  loss  account,  you  will  note  that,  in 
pursuance  of  the  pr'i'ciple  jlI^l  alluded 
to.  we  have  written  off  development  ac- 
count an  amount  of  C26  902,  thus  leaving 
a  sum  of  £27  015  standing  to  that  ac- 
count. Thi.s  fairly  retireseiits  the  cost  of 
developing  the  90  050  tons  which  consti- 
tuted your  ore  reserves  on  the  ."^Ist 
DcH-ember  last,  and  is  being  re<leemed  at 
the   rate  of  6s    per  ton   milled. 

Increased  Cost  of  Production. 

Before  leaiiiT;  the  accounts  I  would  like 
to  refer  to  the  matter  of  profit.  This  is 
obviously  governed  by  two  main  factors ; 
the  first  is  the  cost  of  production,  and  t'.ie 
second  is  the  price  obtained  for  the  pro- 
duct, which,  unike  gold,  is  continually 
fluctuating.  Now  as  to  the  cost  of  pro- 
duction. This  has  naturally  been  in- 
creased by  the  higher  prices  ruling  for  all 
material  and  stores,  and  the  fact  that  the 
increased  costs  amount  to  only  20s.  per 
ton  of  concentrates  reflects  considerable 
credit  or  the  management.  In  addition 
tj  this  mere  .se  in  cost  at  the  mine,  the 
expense  of  conveying  the  concentrates  to 
Singapore  and  realising  the  pure  metal 
have  also  gone  up,  so  that  to-day 
the  cost  of  producing  and  sell- 
ing  a  ton  of  metallic  tin  is 
£6  18s.  6d.  higher  than  in  the  previous 
year.  Whilst  on  the  subject  of  the  dis- 
posal of  our  tin,  I  would  like  to  record 
the  directors'  appreciation  of  the  fair 
and  straightforward  treatment  that  has 
been  extended  to  us  by  the  Straits  Trad- 
ing Company  at  Singapore  in  all  our 
transactions  with  them.  We  have,  for 
the  last  two  years,  sold  to  tlwm  all  our 
tin  under  an  agreement  (which,  however, 
does  not  bind  us  to  sell  any  or  all  of  it) 
and  we  have  found  them  scrupulously 
fair  and  considerate  in  their  dealings  with 
us.  Regarding  the  price  obtained  for  our 
tin,  the  average  for  the  first  six  months 
of  the  year  was  £178  and  for  the  latter 
£\G8  15s.  per  ton  of  metallic  tin.  Since 
then  there  has  been  a  considerable  rise 
in  the  price  of  the  metal  with  a  corre- 
spondingly satisfactory  result  to  your 
company.  The  advisability  of  a  produc-" 
ing  company  holding  up  its  product  for 
increased  prices  has  often  been  discussed 
by  your  directors,  but  we  have  net  ar- 
rived at  a  definite  resolution  on  this 
point.  Anyhow  on  those  occasions  when 
we  have  deferi-ed  sales  for  limited  periods 
we  have  invariably  benefited  by  so  doing. 
Just  at  the  present  moment  tin  has  had 
a  considerable  fall,  but  it  is  still  higher 
than  it  has  been  last  year.  It  would  be 
rash  indeed  to  prophesy  as  to  the  future 
possibilities  of  the  tin  market.  All  I  can 
say  is  that  the  advices  we  obtain  from 
competent  authorities  all  point  to  the 
probability  of  present  prices  being  main- 
tained during  the  war  period  with  a  fair 
chance  of  a  considerable  rise  thereafter. 
So  much,  gentlemen,  for  your  accounts, 
and  now  allow  me  to  make  a  f<»v  remarks 
with  regard  to  your  mines.  You  no 
doubt  noticed  when  you  were  perusing 
the  consulting  engineer's  and  manager's 
reports  that  the  ore  reserves  have  been 
reduced  by  17,110  tons,  leaving  us  with 
a  tonnage  of  nearly  two  years  milling. 
As  e.xplained  in  the  acting  manager's  re- 
port, this  decrease  in  tonnage  need  cause 
no  anxiety,  since  it  was  the  direct  result 


iif  the  curtailment  policy  wliich  we  weru 
obliffwl  to  iiiaiigiir.ite  during  the  first 
year  or  so  of  tho  war  and  you  will  further 
notice  that  the  acting  mannger  points 
out  that  in  some  instanceH,  owing  to  in- 
complete development,  tho  calculations 
of  the  ore  reserves  liuvo  Iwen  based  on 
very  conservative  estimnU-s.  A  very 
satisfartory  feature  is  lliiil  <Iuring  tliti 
.year  under  reviow  we  milled  no  Ichh  than 
.'M  per  cent,  of  ore  which  had  not  b<'cn 
inrluded  in  the  reserves.  This  gratifying 
position  has  obtained  ever  since  we 
Htarle<l  milling  and  we  are  therefore  jus- 
tified in  ex|iecting  similar  results  in  the 
future.  Now  with  regard  to  tho  decrease 
in  value  in  depth  of  i\u-  Spruit  Mine,  to 
which  Mr.  Wilkinst)n.  the  consulting  en- 
gineer, alludes.  Our  manager  attaches  no 
special  significance  to  this  fact  as  similar 
low  grades  stretches  were  encountered  in 
tho  upper  section  of  this  shaft  and  were 
followed  by  ve.'v  good  ore  I  m.ay  fur- 
ther point  out  that  on  the  commencement 
of  driving  for  the  5th  level,  the  lode  was 
unnayablc.  but  within  20  feet  of  the  shaft 
high  grade  ore  over  a  stoping  width  was 
exposed  and  probably  the  highest  grade 
block  in  tho  mine  subsequently  developed 
from  this  point  On  the  0th  level  north 
the  fault  was  encountered  shortly  :(ftev 
d-iving  operations  started  with  the  result 
that  this  drive  is  being  continuod  on  line 
until  the  disturbed  area  has  been  passed 
through,  after  which  it  will  be  turned 
to  pick  up  the  dislocated   portion. 

Manager's  Review. 

With  a  view  to  giving  you  the  results 
of  the  period  up  to  the  1st  June  this 
year,  I  have  obtained  some  notes  from 
Mr.  Jameson,  the  manager,  who,  after  a 
well-deserved  holiday  of  four  months,  re- 
sumed his  duties  on  the  17th  May,  and 
I   quote  the  following  : — 

"  Spruit  Workings. — The  main  incline 
shaft  was  stopped  towards  the  end  of  the 
year  at  992  feet  depth.  Sinking  has  not 
been  continued.  Stations  has  been  cut  at 
tho  6th  level  (say,  900  feet)  and  the  6th 
level  drives  north  and  south  started.  On 
the  north  side  of  the  shaft  the  6th  level 
drive  encountered  the  well-known  fault 
which  traverses  each  level  in  succession, 
at  the  commencement  of  driving. 

The  continuity  of  the  Spruit  Lode 
northwards  has  been  proved  beyond  this 
fault  by  means  of  small  shafts  and  drives 
to  the  first   level. 

On  the  south  side  the  station  X  cut 
has  not  yet  intersected  the  lode. 

South  Spruit  Extension. — The  main  in- 
cline shaft  has  been  sunk  to  a  total  depth 
of  605  feet  on  the  incline  (1st  May,  1917), 
and  driving  is  being  continued  on  the 
3rd  level.  The  development  results  on 
the  2nd  level  continue  to  be  very  satis- 
factory. There  appears  to  be  but  little 
doubt  that  a  large  block  of  ground  con- 
taining payable  values  is  being  system- 
atically developed. 

The  past  results  of  stoping  above  the 
1st  level  proved  to  be  very  successful  and 
revealed  the  fact  that  practically  nearly 
all  the  ground  was  payable  and  this  in 
spite  of  certain  sections  showing  unpay- 
able  results  on  development 

Spruit  Extension  3rd  Level. — Payable 
values  have  been  exposed  on  this  level 
for  the  small  footage  driven  on  the  soutti 
side  of  the  shaft  The  cross  cut  round 
the  shaft  to  the  north  sids  has  not  quite 
reached  the  plane  of  the  lode,  but  as  the 
south  side  has  generally  proved  to  be  of 
a  lower  grade  than  the  north  the  values 
so  far  exposed  augur  well  for  vhat  may 
be   expected   on  the  north   side. 

H.  G.  Workings. — The  main  feature  of 
importance  is  the  location  of  payable 
values  in  comparative  depth  on  the  3rd 
level  fissure  drive  and  the  winze  below 
from  this  level.  These  values  are  still 
continuing. 
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C.  N.  South. — The  new  incline  shaft 
sunk  in  the  No.  5  area  has  been  the  means 
of  opening  up  additional  tonnage  at  this 
working. 

The  Adit  Workings  (Old  West 
Workings). — This  comparatively  new  dis- 
covery continues  to  give  good  results-  The 
No.  1  adit  had  obtained  a  length  of  over 
600  feet  on  the  1st  May  Inst.  The  values 
obtained  hive  been  good.  Preparation  is 
being-  made  to  lay  a  track  from  these 
workings  to  the  mill,  in  order  to  mill  the 
ore   developed  as  soon  as  possible. 

From  the  foregoing  you  will  gather  that 
the  development  of  our  mines  continues 
to  be  good,  and  with  our  financial  position 
establi.shed  on  a  sound  basis  we  have  every 
reason  for  looking  forward  to  a  bright 
future.  It  is  with  deep  regret  that  I  have 
to  refer  to  the  death  of  Mr.  J.  H.  Ryan, 
who  was  a  director  of  this  company  from 
its  inception,  and  devoted  himself  whole- 
heartedly to  the  business  and  interest  of 
this  company.  His  decease  is  a  great  loss, 
and  I  take  it  that  this  meeting  desires  to 
express  its  deep  sympathy  with  Mrs.  Ryan 
and  family  in  their  bereavement.  On  be- 
half of  the  directors  I  have  pleasure  in 
expressing  appreciation  of  the  good  ser- 
vices  rendered  by  Mr.  D.  Wilkinson,  our 
consulting  engineer,  and  record  the  thanks 
of  the  Board  to  Mr.  J.  I.  Jameson,  the 
manager,  and  Mr.  G.  G.  Hewitt,  the  act- 
ing manager,  for  the  energy  and  ability 
•lisplayed.  Mr.  G.  G.  Hewitt  is  proceed- 
ing to  Europe  to  join  His  Majesty's 
Forces,  and  he  carries  with  him  the  good 
wishes  of  the  Board  for  a  successful  career 
and  safe  and  sound  return  to  us;  the 
thanks  of  the  Board  are  also  due  to  the 
office  staflFs.  both  at  headquarters  and  the 
mine,  who  have  continued  to  carry  out 
their  duties  efficiently  and  zealously,  in 
spite  of  diminished  numbers  caused  by  the 
members   away   on    active   service. 

The  Chairman  read  a  telegram  from 
Mr.  Mann  saying  that  Pretoria  sharehold- 
ers were  anxious  for  monthly  reports,  and 
to  learn  something  of  the  dividends.  The 
Chairman  said  the  latter  part  of  the  ques- 
tion had  been  answered.  The  custom  of 
the  company  was  to  issue  quarterly  re- 
ports. At  different  times  Pretoria  share 
holders  had  approached  the  Board  with 
requests  that  those  reports  should  be 
issued  monthly.  By  other  tin  companies 
monthly  reports  were  issued.  It  was  a 
matter  for  the  shareholders  to  decide. 
The  directors  had  thought  that  if  one  took 
into  consideration  the  fluctuating  value  of 
tin  a  monthly  report  might  convey  a 
wrong  impression,  and  had  therefore  de- 
cided that  it  would  not  be  advisable  to 
have  monthly  reports;  but  if  shareholders 
desired  it  there  was  no  reason  why  they 
should   not   have   monthly   reports. 

In  the  course  of  a  brief  discussion  the 
Chairman  remarked  that  in  nine  cases  out 
of  ten  there  would  be  guess  work.  The 
difference  between  England  and  Singapore 
in  the  price  of  tin  was  about  £25.  The 
quarterly  reports  were  published  in  the 
papers. 

The  question  was  then  put  to  the  meet- 
ing, and  it  was  agreed  to  leave  the  matter 
in  the  hands  of  the  directors. 

The  report   and   accounts   were   adopted. 

Messrs.  B.  Southwell  and  A.  G.  Gill 
were  re-elected  to  the  directorate. 

Messrs.  Eraser  and  Mackenzie  and  Mr. 
A.  E.  A.  Williamson  were  reappointed 
auditors. 


SOUTH  AFRICAN  GOLD  MINES, 
LIMITED. 


The  14th  ordinary  general  meeting  of 
shareholders  was  held  in  the  board-room, 
the  Jeppe  Arcade.  Commissioner  Street, 
Johannesburg,  on  June  14.  Mr. 
Julius  Jeppe  (chairman  of  the  company) 
presided,  and  amongst  those  present  and 
represented  by  proxy  were :  — H  V 
Abraham.  Frank  Alder,  H.  J.  Becker,  Sir 
Abe  Bailey,  K.S.M.G.,  Sir  T.  H  D 
Berndge,        Alfred     Barker,     HE  M 

Bourke,   G.    T.   Clarke,   J.    F.    Cursley      J 
G.  Currey,  T.   H.  Dey,   W.  J.   Douglas,   h' 


M.  Eastman,  E.  B.  Fieemuii,  J.  M.  GloU- 
hiU,  {J.  it.  iJlarvt-y,  £,.  iVl.  lliuu,  hi.  L. 
iiesttUiiie,  LieUi.-i^o.ouel  \V .  U.  o<j..es,  VV. 
h.e"t-sii,  S.  L.  Luiaiuo,  Aiex.  Maie,  Sir 
A.  J.  JNuwioii,  J.  ir'ickurU,  11.  T.  Kuooue, 
O.  ii.  Ke..nie,  E.  biuipson,  taken  and 
T'lomas,  i.  VV.  'lytoiu,  joim  Variey,  U. 
U.  VV  mstaniey,  unu  O.  Jb .  brutuerlon, 
secretary,  rtpieaeniiug  in  all  60, (i!(  euaiee 
out  ot  a  tuiul  issueu  capital  of  liij,6M 
snares. 

Xne      Chairman      said. — Gentlemen,      the 
balance   saeec   and    protit   auu    loss   account 
for    me    year       enUeu     Ueceuibcr    61,    laiD, 
were    cuculuietl    among    suaruuoiaeis,     and 
you    will   nave    had    ample      lime    lo   study 
the    contends,    ai.d    i.here    is    very    litiie    to 
a<id    to    i...e   dueciois     leport.       No    cnaiige 
has    taken    piace      in   tne   capital,    and    ttie 
debenture    ib:>ue   also   remains   as    last   year- 
We  have   not    been   abio   lo   purchase      ai.y 
during  tne  year  Ui.der   review.     Claim   and 
minii.g    veniuies,    i.b,ilO   ds-    6d.    is    an    in- 
crease  of    ±;4,9o4    Os.    7u-,    owing       to     the 
acquisuion    of    a   50    per   cent,    interest      in 
HU    claims    on    Luipaardsvlei,    and    writing 
back    deprecation    on    other       vei.tures     in 
previous   years,   wh.ch   had    been  disallowed 
by    tlie    income    tax    othcer.        An    account 
for    "reserve    tor   depreciation"    appears   on 
the    liability    siOe    ol    your    accounts,    which 
in  future  w.ll   provide  for  any  depreciation 
in  m.ning    ve-.tures   and   shares.        "  Shares 
on   hand    (at   cost   or   unuer),    £115,821    19s. 
10s,"    shows   an   incresise   of    £8,550   5s.   8d., 
owing   ch.efly    to   the    writing    back    of   de- 
preciaaon   in    this    and    former    years,     and 
is     provided    for     in    the    "  reserve    for    de- 
preciation"      account    before    referred       to. 
We  have   again  followed   the   usual  method 
of     writing    down    all    those    shares    which 
were   standing    in   our   books   above   market 
price   at   December   31,    but  have   taken   no 
credit      for     those    which      commanded       a 
higher    figure;       had    we    done    that,    your 
shareholding       would   have       shown    a   con- 
siderable  appreciation.      "Cash   and   sundry 
debors"    amounts   to    £81,572   12s.    7d.,   and 
after    deducting    £3,519    83.    5d.    for  sundry 
creditors,    leaves   an   available   cash    balance 
of    £78,053   4s.    2d-        Turning   now    to   the 
profit   and   loss   account    we   find   that      our 
income    for    the     year    has    been       £16,370 
16s.    2d.,    and    our       expenditure,    including 
£1,923    IO5.    interest       on    debentures,     has 
been    £4,611    10s.    lOd.,    leaving   a   profit   of 
£11,759   5s.    4d.        Against      this,    however, 
we  had  to  debit  £1,909  6s.   lid.   for  income 
tax   for  the  three  years   from   1914  to  1917, 
which    we   hoped    would    not    be   demanded 
by  the  Revenue   Department,   and    we  have 
further    written    off    the    amount   of    £7,544 
8s.   7d.    for   depreciation   on   shares,    leaving 
a    nett    balance    of     £2,305    9s.    lOd.    which 
has    been    carried    forward    to    the    balance 
sheet.       The   total   administration   expenses, 
including    London    office,    was   £1,962       Is. 
lOd.   for  the  year  under  review.     It  is  with 
deep  regret   I   have  officially  to  report  the 
decease,    on   May    17    last,    of    Mr.    J.       H. 
Ryan,    who   has   been    connected    with     this 
company    from   its    inception,    first    as       its 
secretary  and  then  as    one  of  the  directors. 
His  loss  will     be  deeply     felt  by  the  direc- 
tors  and    all   connected   with  the   company, 
and    I    would      propose   that   we      forward 
from        this    meeting    to     Mrs.     Ryan    and 
family    an    expression       of    deep    sympathv 
with    them    in    their    bereavement.  "     I    arn 
sorry    to    have    further       to    report    cabled 
advice   of   the   decease   of  the   Hon.    A.    G. 
Brand,    who    was    one    of    the    oldest    mem- 
bers   of     the     London   Committee,   and   the 
directors   desire    to    record    their    apprecia- 
tion   of    the    services    rendered    by    him    to 
this    company    in    London;       and    also    the 
deith   on   May   19.  at  Durbar,  of   Mr.  J.   P. 
Ablett,       who    has    been    one    of   the    com- 
pany's   auditors    for    more    than    12   years. 
In  conclusion,   I   would   like  to  express  our 
appreciation    to    all    the    st.a(T    for    the    effi- 
cient   manner    in    which    they    have   carried 
out    thoir   duties,    and    the  hope   that   those 
on    active    service    will    return    to    us    safe 
'.^nd    well    at    no   distant   date.        I   now  beg 
to    move    that    the    directors'       report   and 
accounts   for   the   year   ended   December  31. 
1916,   be  adopted. 
The  report  and  accounts  were  adopted. 
The  retiring     directors      were   re-electod, 
Mr.   R.    M.    Hind    tiking   the   place  of  the 
late  Mr.  J.   H.   Ryan. 

Messrs.  C.  L.  Andersson  and  Co.  and 
Mr.  F.  W.  Diamond  were  reappointed 
auditors: 


ROSE  DEEP. 


The  2Ist  ordinary  general  meeting 
of  shareholders  of  the  Rose  Deep,  Ltd.. 
was  held  on  June  21  in  the  board-^room' 
Corner  House.  Mr.  F.  Raleigh  pre- 
sided and  there  were  also  present 
Messrs.  W.  Pott,  M.  Honnet,  C. 
Meintjes  H.  C.  Boyd,  E  J.  Renaud, 
C.  Distel,  A.  G.  G-11,  A.  F.  Mullins. 
and  J.  L.  Jourdan,  representing  329,950 
shares  out   of   700,000. 

In    moving   the   adoption  of  the    re- 
port and  accounts  for  tne  year  ended 
on  December  3lst,  1916,  the  Chairman 
said:— Gentlemen,— The    working    pro- 
ht  for  the  year  amounted  to    £222,921 
which,    after   deducting  the   difference 
between  sundry   items   of   expenditure 
and   revenue  detailed  in  the   expendi- 
ture  and   revenue  account,  is  reduc-€d 
to  a  net  profit  of   £219,932.    The  work- 
ing profit  earned  is   £55,382  less  than 
lor  the  previous   year,  although  prac- 
♦  L^^  /  the  same  tonnage  was  treated, 
the   decrease    being   due    to    a    reduc- 
tion of  Is.   Id.  per  ton  in  the  recovery 
value  of  the   tonnage   treated   and   an 
increase   of  4d.    per  ton    in  the  work- 
'?£  ?°^\^-     Adding   to   the    net    profit 
i.b8  tor  forfeited  dividends  and   £2  830 
°f'"  Pi?"'  so^'l-  we  have  a  grand  total 
ot   £222,830,  which  has  been  dealt  with 
as  follows:— Payment  of  two  dividends 
totalling  26i   per  cent.,    £183,750:   n-yl 
ment   of  Government  taxes    including 
special    war    levy,     £24,390;    added    to 
credit  balance     of   appropriation     ac- 
count,     £14,690,     which     latter     item 
brings  the  credit  balance  of  funds  un- 
appropriated up  to    £111,026.    Regard- 
•    lAg   the    balance    sheet,    there    are   no 
changes  of  any  note,  in  fact,  the  only 
changes  relate  to  the  increase  in  cash 
fk     i'^^       ^^**'^   °f    £14,690   added   to 
the   balance  of  appropriation  account. 
Ihis   sum   will    be  found   in     the     in- 
creased value  of  cash  and  cash  assets 
less   liabilities.      The     manager's     re- 
port gives    full    information    regarding 
the  operations   of   the  past   year    and 
shows    that,   compared    with    the    pre- 
vious year,  there    was  a   reduction   In 
the   tonnage   milled  of  5,100  tons  and 
a  lower  profit  per  ton  of  about  Is.  5d. 
due    to    the   causes    I   have  just   men- 
tioned      The      development      footage 
slightly  exceeded  that  of  the  previous 
year   and   the   estimated    tonnan-e     of 
payable   ore  developed  totalled  535  320 
tons,    valued  at  5.5  dwts.     or     218  889 
tons  less  than  the  tonnage  mined  from 
the  ore    reserves.     As   you    are  aware, 
tne  ore  reserves   are   sufficiently  large 
tor  this  difference  to    be  of  little   im- 
portance  at   the   present   stage    in   the 
company's    life.     Development   is   well 
ahead   of  the  mill  and   the  mine   will 
he   practically  fully   developed     in     a 
few   years  time.      The     ore     reserves 
which   stand  at  3.267,280  tons,   show  a 
reduc  ion    of  333.110     tons,     compared 
^^f  ,n,-  '^  reserves  available  at  the  end 
ot  191o.     The  reduction  in  the  reserves 
IS  due  chiefly  to  the  fact  that  a  much 
larger  tonna.ge  was  mined  for  t:^e  year 
than    developed,   but    an    increase     in 
the  pay  limit,  due  to  increased  work- 
ing costs,    accounts   for   some   of     the 
shortage.     The   slightly    higher     value 
of  the  ore  deve'oped  for  the  vc<»r  and 
the  increase  in  the  pay  limit  "has  lead 
to  an  increa.=e  in  the  value  of  the  ore 
reserves  of  .1  of  a  dwt.  per  ton      The 
tonnage   output    from  the     mine     was 
again  chiefly    derived   from    the     Glen 
section,  which  produced  66-3  per  cent. 
of  the  ore  mmed. 

To  Protect  the  Workings. 

I  referred  at  our  list  meeting  to  the 
arrangements  for  the  lowerine'of  sand 
residues  into  the  mine  with  the  object 
of  recovering  ore  in  pillars,  etc.,  and  for 
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filliiii;  ill  tlu<  |)t'<>vioiu  M»v,  uimI  tli" 
iiiuiiiiKiM'  n|ii)rt»  tli»t  ovci  \20.(XX)  Ioiik 
wi'rti  lowi'i'i'il  iiilii  tho  mine  iliiiini;  lust 
ycur.  Tlu<  tliird  M-h<'iiit<  (or  ilculiii;;  witli 
"tlio  workinnii  of  No.  4  i<<-ctioii  (Hum")  wan 
coinnit-ncvd  ii>  Oi-UjIk-i  laKi.  imd  ii>  ox- 
pected  to  l>c  in  nporution  liy  nlxnit  AiiuuNt 
iioxt,  ncul  n»  ciirii>nt  Rnnd  nuidiuvi  will  l>c 
lowortnl  ii.ti)  tlip  mine  direct  from  the 
Irentnieiit  U\\\ks  llie  operalinn  iost»  will  !>«: 
low.  Tlio  iniiiiBijcr  renv)rt.<  thiit  the  »nu'1 
already  lowt  red  into  the  mine  has  been  •)! 
eousiderahle  ;>ssi«tunee  in  siipprirlim^  thu 
w«>rkini;s  mul  Ims  en.ililed  the  iiiiniiiiK 
of  It  (|uni)lity  of  ore  from  pilliirs  which 
would  otherwi.<e  have  been  l-'st.  The 
uri'HiiKenieht.i  refined  to  i>l  the  la.st  an 
■lunl  meeting  under  which  the  Knigh'vV 
Peep  Company  uudeitook  the  piiinpinc  o( 
water  from  your  mine  came  into  operation 
during  the  past  year.  Uet;ardinj';  th;- 
current  year  the  consulting  eiigineei 
states  thai,  subject  to  the  native  labour 
supply  being  niainta.'nod.  approximately 
the  same  profit  should. be  eari;ed  a.s  for 
191b.  For  the  five  months  ended  May 
the  average  profits  have  amounted  to 
£19.415  per  month,  as  against  £18.576 
per  month  for  1916.  the  recovery  grade 
being  Is.  2d.  per  ton  higher,  against 
which  the  working  costs  have  increased 
by  2id  per  ton.  Whilst  these  figures 
indicate  that  the  average  montlily  profits 
of  the  current  year  are  slightly  liighet 
than  those  of  1916.  the  position  of  the 
native  labour  supply  is  such  that  the  mine 
ib  not  iLlc  to  pui  out  i»  siinilai  tonnaga 
to  that  produced  last  year.  As  you  are 
hware.  our  reduction  works  are  capable  of 
treating  70.000  tons  per  month,  but  for 
the  first  five  months  of  this  year  our 
tonnage  milled  has  only  averaged  58,500 
tons  per  month,  which  is  a  serious  short- 
age. During  the  whole  of  last  year  the 
monthly  tonnage  nulled  averaged  over 
65.000  tons.  The  number  of  natives  in 
the  service  of  the  company  has  fallen  from 
over  5,000  during  the  first  five  months  of 
1916  to  an  average  of  just  over  4,000  dur- 
ing the  first  five  months  of  the  current 
vear,  aid  unless  a  better  supply  is  avail- 
able the  consulting  engineer's^  forecast 
regarding  profits  for  the  current  year, 
which  I  have  just  referred  to.  may  not 
eventuate  The  development  operations 
for  the  current  year  indicate  that  tho 
values  are  about  in  keeping  with  those 
obtained  in  the  deve'opment  operations 
of  the  past  vear,  which,  as  you  are  aware, 
are  of  moderate  ^rade.  A  dividend  o!  12.> 
per  cent,  was  declared  an  ISth  instant 
by   vour  board  for  the  cuiTcnt  half  year. 


On  Active  Service. 

Up  to  the  end  of  last  month  126  of  the 
company's  employes  have  gone  on  active 
service.  The  company  continues  to  afford 
financial  assistance  to  those  who  hav« 
been  permitted  by  the  management  to 
enlist.  Six  of  the  company's  employes 
have  lost  their  lives  in  the  service  of  the 
country,  namelv:  Lance-C  orporal  E.  F. 
Oldfield.  Lance-Corporal  A.  F.  V.  Weh- 
ner,  Pte.  M.  A.  A.  Franken,  Pte.  W.  M. 
XoWe,  Pte.  W.  Murphy,  Pte.  W.  Roden: 
and  12  of  the  company's  employes  have 
been  wounded.  We  are  pleased  to  record 
that  Lieut.  S.  H-  Lewis  has  been  awarded 
the  Military  Cross,  and  tliat  Corpl.  H 
Cairuduff  has  been  awarded  the  Dis 
tin?uished  Conduct  Medal.  Our  sym- 
pathies are  extended  to  the  relatives  o 
those  who  have  fallen.  I  bej;  to  record 
your  board's  appreciation  of  tlie  serrice> 
lendered  to  your  company  during  the  past 
year  bv  vour  consulting  engineer,  iMr.  R. 
H.  Clifiofd,  the  manager,  Mr.  A.  J.  Wal- 
ton, and  the  staffs  at  the  mine  and  head 
office.  The  report  and  accounts  were 
adopted. 

The  retirinj  directors,  'Messr.s.  W.  H. 
Dawe   and   W.  Pott,   were  re-elected. 

Messrs.  .F  W.  Diamond  and  English 
and  Messrs.  C.  L.  Andersson  and  Co.  were 
reappointed   .inditors 


MODDER  B. 


The  niKhth  ordinary  general  nioeliiij; 
of  Hhnrehiddem  of  the  .Xlndderfonlion  B 
Gold  .MincN,  l.,ld.,  wa*  h<dd  un  June  21  in 
the  board-room,  Corner  llouie.  Mr.  E. 
.■\.  WnderH  pnnided.  and  there  were  ul«o 
present  .Mcsmii,  A.  Holland  S.  C  Sliil. 
H.  VV.  Thoma«.  A.  C.  L.  OImui.  .1.  R. 
N'icho'son.  E.  11.  Head  C.  MeintjcH.  A. 
F.  .Mui:iim.  A.  Spriiiz.  F.  llaleigh.  11. 
N'ewhonsp.  .'\.  Mjickie  Niven,  F.  W.  Bax- 
ter. W.  T.  Birch,  A.  «.  Gill,  V.  .1. 
Ronketti.  H.  C.  Boyd.  E.  M.  Hind,  and 
O.  C.  Fitzpatrick,  representing  91,210 
."hares   out    of   a    capital   of   i!700,000. 

The  Chairman  said  :  Gentlemen. — In 
common  with  most  mines  here  in  ibese 
times  our  working  coats  during  last  year 
rose  appreciably.  On  the  other  hand, 
unlike  many  otiier  mines  on  the.se  fields, 
we  possess  a  mine  grade  with  considi'rable 
margin,  and  therefore  have  been  ab  e  to 
mill  rock  of  a  higher  value  and  thus  more 
than  counterbalance  the  increased  working 
co.sts.  You  will  have  seen  from  the 
reports  and  accounts  that  have  been  in 
your  hands  for  soni<;  tirfie  that  the  ton- 
nage mil'.ed  for  the  year,  at  543,700  tons, 
represents  an  increase  of  34.000  tons  on 
the  previous  year.  The  yield  per  ton 
was  43s.  2d.,  which  is  an  increase  of 
2s.  8d.  compared  with  1915.  and  the 
working  costs,  at  l~s.  lOd.  per  ton.  show 
an  increae  of  23.  per  ton  over  the  pre 
vious  period.  The  working  profit,  there- 
fore, was  increased  bv  £57,374  to  a  total 
of  .£687,290,  which  is  equivalent  to  25s. 
4d.  per  ton  mil'ed.  There  were  other 
sundry  sources  of  revenue  and  sundry 
items  of  expenditure,  and  we  were  fin;  1  x 
able  to  carry  to  appropriation  account 
the  sum  of  i;714.647.  This  figure,  added 
to  the  X'261,S42  brought  forward  from  the 
preceding  year,  gave  us  a  total  available 
balance  "of  i;97G.489.  Direct  taxation 
paid  to  Government,  including  the  war 
levy,  amounted  to  no  less  than  £109,599. 
capital  expenditure  was  £18,093,  and 
dividends  for  the  year  of  775  P^""  cent, 
accounted  for  £542,500.  The  ba'.ance  un- 
appropriated at  the  end  of  Isst  vear  was 
therefore  £306.297,  of  which  ^195.483  was 
actual  cash  after  allowing  for  all  liabi.i- 
ties.  The  year's  development  operations 
were  carried  <^iii  with  even  more  activity 
than  in  1915,  and  a  toUl  of  16,912  feet 
was  effected  The  result  of  the  work 
•was  a  considerable  increase  in  the  quan 
tity  and  aiso  in  the  value  of  the  totai 
estimated  payable  reserves,  which  stood 
per  31st  DeVember.  1916,  at  3,371,950 
tons  of  an  estimrted  value  of  9.2  dwts. 
over  a  sloping  width  of  59  inches — a  posi- 
tion of  great  strength.  The  amount  added 
as  the  result  of  last  year's  work  was 
581,210  tons,  and  the  value  of  the  whole 
of  the  ore  reserve  was  increased  by  .45 
dwt  per  ton.  We  have,  as  usual,  attached 
a  plan  to  the  rep(>rt.  ^nd  by  comparing 
that  with  the  plan  given  to  you  in  the 
preceding  year  you  will  at  once  see  the 
locaiities  where  development  has  taken 
place  and  where  the  ore  reserve  has  re- 
ceived its  addition.  In  the  eastern  sec- 
tion two  raises  have  been  put  up  above 
the  first  level-and  some  subsidiary  develop- 
ment work  accomplished.  The  reef  dis- 
closed in  this  locality  has  been  wide  and 
of  high  grade.  On  the  other  hand,  the 
second  level  east  has  been  extended  to 
the  boundary,  disclosing  poor  values  on 
the  whole.  "  The  winzes  and  raises  be- 
tween these  two  levels  to  which  I  have 
referred  have  exposed  good  ore  for  about 
half  the  distance  between  the  levels,  and 
the  second  level  has  been  laid  out  and 
equipped  to  deal  economically  with  the 
considerable  quantity  of  ore  already  dis- 
closed in  this  section  of  the  mine.  That, 
briefly,  is  the  position  in  the  eastern  sec- 
tion. In  the  central  portion  of  the  mine 
the  main  work  hrs  consisted  in  the  exten- 
sion  of   the    fourth    level   eastwards.      Xo 


ore  body  o(  importbiire  htn  been  dl> 
cloiiod,  and  nparl  from  «  few  inolalml 
pNt<'h«-ii  of  fuir  grade  the  Kri'uler  part 
of  thin  particular  ar>'a  coiitiniieii  |'i  urT'T 
litt'e  hope  of  proving  prolitalt.e.  The 
want  of  value  in  thiH  central  Ke(  I  ion  of 
ground  i.bovc  the  (th  level  ih  fnmiliai 
to  you.  An  ri-gnrdH  the  ground  in  thin 
Rpctioii  below  the  1th  N-vel,  it  will  now 
be  puuihlo  to  commence  exp'oilation  by 
moana  of  wiiizcR.  ntul  Komi-  work  ha« 
already  been  done  with  thin  object 
in        view.  The      moitl       wenlerly      of 

thciiit  winzes  huK  been  Kiiiik  Home  diHtance, 
diMcloHing  reef  of  ex(ell<int  value,  and  the 
lesultc  from  the  more  eiiHlcrly  wiiizen  will 
be  awaited  with  interent.  Tliu  rainc  to- 
wardn  the  w»<Ht«!rn  end  of  the  4th  level 
hag  exposed  good  ore  for  a  ctumiderable 
distance  above  that  level,  and  a  valuable 
block  of  ground  will  shortly  be  available 
there  for  »toping.  Coming  now  to  the 
development  work  in  the  wcHte.-n  section 
of  the  mine.  In  the  area  west  of  the 
"slope"  as  marked  on  your  plan  im- 
portant results  havo  been  obtained.  Tlie 
reef  itself,  which  lich  a  short  distance 
over  the  "slope,"  has  been  proved  over  a 
distance  of  1,100  feet  by  boreholes,  and 
the  disclosures  were  uniformly  good. 
Considerable  subsidiary  development 
work  between  the  3rd  and  4th  levels  ha.« 
been  effected,  and  the  class  of  reef  and 
values  disclosed  in  these  workings  have 
been   of  a    very   high  order. 

Increased  Plant  Capacity. 

As  you  are  aware,  our  plant  has  been 
increased  at  comparatively  small  cost  to 
a  capacity  of  48,000  tons  a  month,  but 
we  have  not  yet  quite  succeeded  in  reach- 
ing this  output  because,  since  the  begin- 
ning of  this  year,  the  mine  has  suffered 
a  little  from  shortage  of  native  labour. 
In  view  of  the  strong  financial  and  de- 
velopment positi(m  of  the  mine,  we  have 
decided,  as  you  are  aware,  to  further  in- 
crease the  capacity  of  the  plant  to  a  total 
of  60,006  tons  a  month.  We  did  so  be- 
cause we  knew  that  practically  all  the 
material  required  for  t-he  extension  was 
procurable  in  this  country,  and  the  work 
in  connection  with  this  extension  is  pro- 
ceeding satisfactorily.  We  anticipate 
that  it  will  be  completed  about  the  end 
of  th©  current  year,  when  the  nec€s.sary 
extension  and  expansion  of  the  under- 
ground arrangements  should  also  have 
been  finished.  The  results  for  the  first 
four  nonths  of  the  current  year  were 
below  normal,  due  largely  to  still 
further  increase  in  working  costs, 
but  la.st  month,  i.e.,  May,  we 
returned  to  a  more  normal  profit  of 
£35,000,  and  provided  the  native  labour 
position  does  not  become  worse  we  ex- 
pect to  maintain  a  satisfactory  profit- 
earning  position.  The  dividend  for  the 
current  half-year  will  be  at  the  rate  of 
40  per  cent.,  or  8s.  per  share.  During 
the  early  part  of  the  current  vear  the 
Government  offered  on  lease  the  area, 
amounting  to  651  claims,  adjoining  our 
property  on  our  eastern  boundary.  This 
company  tendered  for  the  lease  of  that 
ground  on  the  he.st  terms  we  could  put 
forward  after  consultation  with  our  tech- 
nical advisers.  Our  tender,  ho\veyer,  was 
not  accepted,  and  we  were  later  offered, 
by  the  Central  mining  and  Investment 
Corporation,  Ltd.,  and  accepted,  a  par- 
ticipation of  7  per  cent,  in  the  initial 
underwriting  of  the  company  known  as 
the  Modderfontein  East,  Ltd.,  which  is 
being  formed  to  absorb  this  Government 
ground  together  with  the  Cloverfjeld  and 
Rand  Klip  properties.  This  participation 
involves  the  payment  of  £24.500,  for 
which  we  shall  receive  24.500  shares  and 
options  on  15,312  shares  for  three  years 
at  21s.  3d.  per  share,  and  on  15.313  shares 
for  four  yeara  at  22s.  6d.  Work  has  been 
commenced  on  the  property  of  this  new 
eomjiany.  but  naturally  no  additional  in- 
formation of  any  value  has  yet  been  ob- 
tained. I  venture  to  express  the  opinion, 
however,  that  althouzh  the  Modder'^on- 
tein  East,  Ltd.,  is  clearly  a  speculative 
mining  enterorise,  yet  it  is  one  that  has 
verv    reasonable    rhance*    of    success,    and 
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the  participation  that  your  company  has 
obtained  will,  I  hope,  prove  of  consider- 
able   valup. 

Roll  of  Honour. 

Ninety-four  of  the  company's  employes 
are  still  on  active  service,  and  it  is  with 
great  regret  that  we  report  the  death 
of  two  men,  Serjeant  ^  J.  Benson  and 
Lance-Sergeant  William  Seeley.  V\'e  offer 
our  respectful  sympathy  to  their  relatives. 
In  conclusion,  1  would  record  our  appre- 
ciation of  the  loyal  service  that  con- 
tinues to  be  given  by  the  employes  of 
this  mine.  The  thanks  of  the  board  and 
shareholders  are  due  to  the  consulting 
engineer,  Mr.  H.  S.  Martin,  the  managei, 
Mr.   C.  L.   Butlin,  the  stad  and   the  em- 


ployes, both  underground  and  on  the  sur- 
face. I  now  beg  to  move  the  adoption 
of  the  report  and  accounts  for  the  year 
ended  .'Ust   Decemher,  1910. 

Mr.  liirch  said  that  neither  tlie  Modder 
Deep  nor  the  Van  I'.yu  Deep  worked  on 
J^unday,  yet  they  had  iiotli  ;)catpn  the 
Modder   C   "'  hands   down"    in    profit*. 

The  Chairman  replied  that  the  Moddei 
Deep  had  not  beaten  the  Modder  B  ii> 
profits. 

Mr.  Birch.  Our  grade  is  42s.  6d.,  that 
of  the  Modder  Deep  ifi  3Sm.  2d.,  and  the 
Van   Hyn   Deeps  is  41».  9i1. 

The  Chairman:  I  cannot  give  you  much 
information  about  the  Mo  Ider  Deep  and 
the  Van  Rya  Deep.  The  working  costs 
on    the    Moddei     B    art    higher,    due    no 


doubt  to  a  good  deal  of  additional  develop- 
ment work  and  to  various  other  causes 
which  I  need  not  discuss  here.  It  is  not 
competent  for  thi.s  ineetinj  to  compare 
the  resullM  or  thocso  two  mines  ann  it 
would   not   serve   any   useful    purpo.^c. 

Mr.  Birch:  It  is  not  a  question  of  Sun 
day  labour?  Modder  Deeu  and  the  Vsn 
Ryn  do  not  work  on  Sunday. 

The  Cliainnan:  It  has  nothing  to  <li 
with  that,  1  snu  sn;:e. 

The   report   and   accounts   were  adopted. 

The  re'tiring  directors,  Messrs.  V. 
Raleigh  and  A.  Mackio  Nivcii,  were  re 
elected. 

Mr.  H.  .).  MacCrat  ami  Messrs  C.  L 
AndersHOn  and  Co.,  were  reappointed 
auditors. 


May  Diamond  Output. 

The  following  is  the  official  statement  of  the  output  of 

diamonds   from   the   public   diggings  in   the  Cape   Province 
during  the  month  of  May,  1917  :  — 

Ali\v.-\l  North. 

Area.                                         Diggers.      Carats.  \alue. 

Sand  Drift  22        "l92i  £1,167  17  6 

B.\RKLV   Wf.ST. 

Bad  Hope     • 1             If  10  0  0 

Dclport's  Hope     36         173i^  1,258  12  6 

Elandsdrift 9     •     37*  375     5  0 

Forlorn  Hope   5           lOf  73  10  0 

Gong-Gong 53         352J,  3,128     5  0 

Good  Hope :  48         177*  714  14  6 

Harrisdale     ...  1             U  14  0  0 

Hebron  (Windsorton)  ...  ...  ...   127         643^  4,451  2  6 

Holpan     ...~ 12           78^  500     7  6 

Jonas  Kop  ..        6           lOf  45  15  0 

Keiskama   3           18f  75  10  0 

Klipdam 46         215  1,050  16  6 

Klipdrift  (B.W.)   43         143^  521  16  6 

Longlands  35         174^  1,191     2  6 

Niekerk's   Rush    19           86  431  12  6 

Rickett's  Prospect 5           26*  237     5  0 

Rosalind      13         162f  1,653  18  0 

Scholtz's   Prospect      34         169*  1,107  12  6 

Snyders'  Rush 25         170  1,596     5  0 

Union  Kopje   2             7f  90     0  0 

Van  Zoelen's  Laagte 5           \G\  117     0  0 

Waldek's   Plant    47         446}  3,967     0  0 

Ward's  Hope   6           39-  163  10  0 

Winter's   Rush      55         563*  5,191  15  0 


636      3,730i     £27,966  15     6 

Note. — The  number  of  claimholders  in  the  mining  district 
of  Barkly  West  during  the  month  of  May,  1917,  was  1,338. 

Hrrbeet. 

Brypaal 14  65*  568  15  0 

Middeldrift 17  54'  345  15  0 

Platdrift    12  54  313     0  0 

Schmidt's   Drift    3  3*  15     5  0 


46 

177 

1,242  15 

0 

KiMBKRLEY. 

Robinson's  Kopje  10 

87* 

850  15 

0 

Wedberg 

19 

80* 

550  15 

0 

. 

29 

168 

1,401   10 

0 

Tacngr. 

Killarney   

1 

12 

111     0 

0 

Priv.\te  Est.\tes. 

River  View  Diamond  Syndicate   ... 
New  Vaal  River  Diamond  Synd.  ... 
Pniel  Estate   

198i 

l,926f 

2251 

1,681   15 

16,451     7 

1,4.59  17 

0 
6 
6 

New  Patents. 

200.  Walter    Claude    Jdhnsoii. — Improvements    in    fencing. 

201.  William   Teper.— An    improved    washing   board. 

202.  James    Aayney    Leach    Allott    and    Ernest    Dean.— Improvements 

in  safety  sustaining  gear  for  inclined  rope  railways  and  the  like. 

203.  The   Oausi    Ore   Co.,    Ltd. — Improvements    in   the    electric   deposi- 

tion  of  metals  by  fusion. 

204.  Rhitheiford  Brawdus  Martin. — Improvements  in  ore  concentration. 

205.  Herbert   Charles   Colburn   and   Ernest   Augustus  Colburn. — Process 

of  and   apparatus  .separating  valuable   particles  of  finely  divided 
ores. 

206.  William    Simmonds. — "  Kavrite." 

207.  Arthur  Francis  Berry. — Improvements  in   and   relating  to  electric 

fuses. 

208.  Ernest  Otto  Gammeter. — An   improved   means   for  securing   wrist 

watches  upon  the  wearer's  wrist. 

209.  Thomas  Fords. — A  vermin  trap. 

210.  Arthur    Barclay.— An    improvement    in    the    process    of    manufac 

turing    leather. 

211.  Edgar  Newman   Stanley. — Water  feed   speed   for  rock   drills. 

212.  Harold  Clifford  Leon. — The  aitchel  adjustable  surface  and  cylinder 

grinder. 

213.  Arthur    Heane. — Improvements     in     gas     compression    plants    for 

refrigerating   and   other   purposes. 

214.  Woods-Gilbert    Hail    Planer    Co. — Improvements    in    machines    for 

dressing   rails. 

215.  Hyam   Marks. — A    new    and    simplified   staff   for   pianoforte    music 

and  method  of  teaching  iiiaiiofoite  playing. 

216.  Anton   Frederick   Hendrik   Devers. — .4   dust   depositing  air   pump. 

217.  John    XVyniie    Stamp. — Improved    mode    of   an    apparatus    for    de- 

odorising night  soil,  slaughter  house  refuse,  and  other  analogous 
materials. 

218.  Arthur    Thackeray    Edwards. — A    wire    wove    re-informed    i-ubber 
.    and    cotton   belting   and   bands. 

219.  Louis     Robert     Vicrdag     and      Henry      Leemans. — .\n      improved 

method   of   extracting   tin    from   tin  plate   scrap. 

220.  Joshua    Mann    Goodeiiough,    Charles     Betram     CoUis    and    Walter 

Brighton   Manning. — Improved  process   for   fumigation. 

221.  W^illiam   Lucas   and   Alexander  Fraser. — An   improved   washer   for 

water  taps. 

222.  Charles    Cliurchill    and    Co.,    Ltd.,    and    Evariste    Geeraerd. — Im- 

provements   in    electrolytic    cells. 

223.  Reuben    Jones. — Improvements    in    rollers    for    supporting    haulage 

ropes  and   the   like, 

224.  Reuben    Janes. — Tmprovemtnts    in    rollers    for   supporting    hauling 

ropes   and   the  like. 

225.  Thomas    Willing    Hicks. — Method      and     machine     for    preparing 

seed  beds. 

226.  Leonard   Saywell   Tarrant. — .'\n    improved    submarine   paint. 
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Box   3162. 


HAND  AND 
HEART 


OSBORN'S 

HOLLOW 

STEEL. 


DRILL 


SAMUEL  OSBORN  &  Co.,  Ltd.,  Sheffield  and 


JOHANNESBURG. 


TIIK     SOUTH     AKHICAN     MININC    .lOUIlNAL. 


.loli.imK  hIjuih,  Jiiik-  2'.i,  l'.H7. 


STANDARD  BANK 

Of   South   Africa,   Limited. 


KSTA  HUSHED    1802. 


Bankers  to  the  Government  of  the  Union  of  South  Africa  in  the  Cape  Province  ;  to  the  Imperial  Government 
in  South  Africa ;   and  to  the  Administration  of  Rhodesia. 


Subscribed  Capital 
Paid-up  Capital 
Reserve  Fund 


£6.194.100 

£1.548.525 

£2.000.000 


BOARD   OF   DIRECTORS 


Win.    Reierson   Arbuthnot,    Esq. 
Sir   Davud    Miller   Barbour,    K.C.S.I.,   K.C.M.G. 
Robert    Edmund    Dickinson,    Esq.,    J.P. 
James   Fairbairn   Finlay,    Esq.,    (\S.I. 


Horace   Peel,   Esq. 

William   Smart,   Esq. 

Rt.  Hon.  Lord  Sydenham,  G.C.S.I.,  G.C.M.G.,  G.C.I. E.,  F.R.S. 

Herbert   Leslie   Melville   Tritton,    Esq. 


HEAD   OFFICE: 

10,  CLEMENTS  LANE,  LOMBARD  STREET,  LONDON,  E.C. 

NEW  YORK  AGENCY:    55,  WALL  STREET. 

HEAD  OFFICE  IN  SOUTH  AFRICA:    CAPE  TOWN. 


General  Manager       

Deputy  General  Manager  ■■■ 
Assistant  General  Manager 


Hector  Mackenzie. 
}.  P.  Gibson. 
Noel  Jennings. 


OVER    250    BRANCHES    AND    AGENCIES 

In  the  Union  of  South  Africa,  Rhodesia,  Nyasaland,  East  Africa  Protectorate,  Uganda,  Portuguese  East  Africa,  Protectorate 
of  South  West  Africa,  and  the  Territory  formerly  known  as  German  East  Africa. 


BALANCE  SHEET,  3!st  DECEMBER,   1916. 


Dr. 


Nominal  Capital  £6,250,000 

Capital   Subscribed — 

309,705  Shares  of  £20  each    6,194,100 


0     0 


Called    up   £5   per   share    £1.548,525     0 

Reserve  Fund    ... 2,000,000     0 

Notes    in    Circulation    ■^'^^^'  „o  ic 

Deposit,   Current   and   Other  Accounts   25,338,128  16 

Drafts      Outstanding     and      Acceptances      under 

Credits    1'327,160  14 


Customers'    Bills    for    Collection,    per    Contra 

Rebate  on  Bills  not  yet  due   

Profit   and   Loss £346,855     7     5 

Tyess    Interim    Dividend    paid 

in  October  last   108,396  15     0 


3,128,030     2 
52.694  10 


238,458  12     5 


These  Investments,  including  the  War  Loan, 
have  been  valued  at  or  under  market 
prices,   as  at   31st  December.   1916. 


£35.192,009    5  11 


Cr. 

Cash  in  hand   £3,745,301     4     6 

Cash    at   Bankers,    and    at    call, 

and  short  notice   2,400,891     1     9 


Remittances    in    transitu    

Native   Gold   on   hand    

•Investments  in  War  Loan,  Exchequer  Bonds, 
Colonial  Government,  Municipal  and  other 
Securities  (including  deposits  of  Stock  with 
the   Union    Government)    

Bills  of  Exchange  purchased  and  current  at  this 
date    

Bills  Discounted  and  Advances  to  Customers 
(including  Stock  Exchange  Loans  under 
Treasury  Minute  of  31st  October,  1914), 
after  making  full  provision  for  Bad  and 
Doubtful   Debts   and   Contingencies   

Customers'  Bills  for  Collection,  per  contra  

Suspense  Items  pending  returns  from  Hamburg 
Agency    

Freehold  "Premises  in  London  at  Cost,  les.< 
amounts    written    off    

Bank  Property  and  Premises  in  South  Africa 
and  Hamburg  at  cost,  less  amounts  written 
off  

Furniture  and  Fittings  

Stamps.   Stationery  and   Open   Policies   


£6,146,192  6 

864,472  17 

22,663  10 

3 
11 

3 

3,679,691  17 

9 

4,479.611  4 

4 

16,259,928  12 
3,128,030  2 

10 
3 

62,467  2 

» 

9 

60,000  0 

n 

449,328  15 
25,956  12 
13,666  3 

3 
5 
11 

£35,192,009  5 

n 

The  Officers  of  the  Bank   are  bound   not   to  disclose  the    Transactions   of   any   of    its   Customers. 


Johannesburg,  June  23,  1917. 


THE    SOUTH    AFRICAN    MINING    JOURNAL. 


Consolidated  Main  Reef  Mines  and 
Estate,  Limited 


(Incorporated   in  the   Transvaal.) 


DIVIDEND  No.  18. 


N^ 


rOTICE  IS  HEREBY  GIVEN  that  a  Dividend  of  Five  per  cent. 

'  (5  per  cent.)  for  the  six  months  ending  30th  June,  1917, 
equal  to  Is.  per  Share,  has  been  declared  payable  to  Shareholders 
registered    on   the   30th    June,    1917. 


Dividend  Warrants  will  be  paid  out  as  soon  as  practicable  after 
the  receipt  of  the  London  Transfer  Returns  to  that  date. 

Holders  of  Share  Warrants  to  Bearer  are  informed  that  they 
will  receive  payment  of  the  Dividend  on  presentation  of  Coupon  No. 
15  at  the  London  Office  of  the  Companv,  286,  Salisburv  House, 
London  Wall,  E.G. 

The  Transfer  Registers  of  the  Company  will  be  closed  from  the 
1st  to  the  5th  July,  1917,  both  days  inclusive. 

By  Order  of  the  Board, 

H.   G.  L.  PANCHAUD,  Secretary. 
Head   Office,   Johannesburg, 
15th  June,  1917. 


Brakpan    Mines,    Limited 

(Incorporated  in  the   Transvaal.) 


DECLARATION  OF  INTERIM  DIVIDEND  No.  II 


NOTICE  IS  HEREBY  GIVEN  that  an  Interim  Dividend  of  22^ 
(twentv-two  and  one-half)  per  centum,  fqual  to  4s.  6d.  (Four 
Shillings  and  Sixpence)  per  share,  has  been  declared  by  the  Board 
for  the  half-year  ending  30th  June,  1917. 

The  Dividend  will  be  payable  to  all  Shareholders  registered  in 
the  Books  of  the  Company  at  the  close  of  business  on  the  30th 
June,  1917,  and  to  holders  of  Coupon  No.  11  attached  to  Share 
Warrants   to    Bearer. 

The  Transfer  Books  of  the  Company  will  be  closed  from  the 
2nd  to  the  7th  July,   1917,  both  days  inclusive. 

Dividend  Warrants  will  be  issued  to  South  African  Registered 
Shareholders  from  the  Head  Office,  Johannesburg,  and  to  European 
Shareholders  from  the  London  Office,  5,  London  Wall  Buildings,  Fins- 
burv  Circus.  E.G. 2.,  as  soon  as  possible  after  the  receipt  of  the 
final   London   Transfer   Returns. 

Holders  of  Share  Warrants  to  Bearer  are  hereby  informed  that 
they  will  receive  payment  of  an  Interim  Dividend  of  4s.  6d.  (Four 
Shillings  and  Sixpence)  per  share  on  and  after  the  3rd  August, 
1917,  on  presentation  of  Coupon  No.  11  at  any  of  the  under- 
mentioned offices : — 

Head   Office  of  the  Company,  Johannesburg ; 

London  Office,  No.  5,  London  Wall  Buildings,  Finsbury  Circus, 
E.C.2.  ; 

Paris  Agency,  Credit  Mobilier  Francais,  30  and  32,  Rue  Taitbout. 

Coupons  may  be  presented  any  day  (except  Saturday),  and  must 
be  left  four  clear  days  for  examination. 

By  Order  of  the  Board, 

THE  CONSOLIDATED  MINES   SELECTION   CO.,   LTD.    (Eng.), 

Secretaries. 


Head   Office :   The   Corner   House. 
.Johannesburg,    15th   June,    1917. 
Postal    Address:    Box   6249. 


Per     A.    F.    LYALL. 


Witwatersrand  Deep,  Ltd. 

(Incorporated   in   the   Transvaal.) 


DIVIDEND    No.    23. 


lyOTICE  IS  HEREBY  GIVEN  that  a  Dividend  of  Five  per  cent. 
-'■^  (5  per  cent.)  for  the  six  months  ending  30th  June,  1917, 
equal  to  Is.  per  Share,  has  been  declared  payable  to  Shareholders 
registered    on   the   30th    June,    1917. 

Dividend  Warrants  will  be  paid  out  as  soon  as  practicable  after 
the  receint  of  the  London  Transfer  Returns  to  that  date. 

Holders  of  Share  Warrants  to  Bearer  are  informed  that  they 
will  receive  payment  of  the  Dividend  on  presentation  of  Coupon  No. 
23  at  the  London  Office  of  the  Companv,  286,  Salisburv  House, 
London   Wall,   E.C.2. 

The   Transfer   Registers   of   the  Company   will   be  closed   from   the 
1st  to  the  5th  .Tuly,   1917,  both  days  inclusive. 

By  Ordeir  of  the  Board, 

H.   G.   L.   PANCHAUD,  Secretary. 

Head   Office,   Johannesburg, 
15th  June,  1917. 


RAND  SELECTION  CORPORATION,  Ltd. 

(Incorporated   in   the   Transvaal.) 


DECLARATION  of  INTERIM  DIVIDEND  No.  35. 


N^ 


OTICE  IS  HEREBY  GIVEN  that  an  Interim  Dividend  of  12^ 
(twelve  and  one-half)  per  centum,  equal  to  2s.  6d.  (Two 
Shillings  and  Sixpence)  per  share,  has  been  declared  by  the  Board 
for  the   half-year   ending  30th   June,   1917. 

The  Dividend  will  be  payable  to  all  Shareholders  registered  in 
the  Books  of  the  Company  at  the  close  of  bu.siness  on  the  30»h 
June,  1917,  and  to  holders  of  Coupon  No.  35  attached  to  Share 
Warrants   to   Bearer. 

The  Transfer  Books  of  the  Companv  will  be  closed  from  the 
2nd  to  the  7th  July,   1917,  both  days  inclusive. 

Dividend  ''"arrants  will  be  issued  to  South  African  Registered 
Shareholders  from  the  Head  Office,  Johannesburg,  and  to  European 
Shareholders  from  the  London  Office,  5,  London  Wall  Buildings,  Fins- 
bury  Circus,  E.G. 2.,  as  soon  as  possible  ^fter  the  receipt  of  the 
final   London  Transfer  Returns. 

Holders  of  Share  Warrants  to  Bearer  are  hereby  informed  that 
thev  will  receive  payment  of  an  Interim  Dividend  of  2s.  6d.  (Two 
Shillings  and  Sixpence)  per  share  on  and  after  the  3rd  August,  1917, 
on  presentation  of  Coupon  No.  35  at  the  Head  Office  of  the  Com- 
panv at  Johannesburg,  or  at  the  London  Office,  No.  5,  London  Wall 
Buildings,   Finsbury   Circujs,    E.C.2. 

Coupons  may  be  presented  any  day  (except  Saturday),  and  must 
be  left   four  clear  days   for  examination. 

By  Order  of  the  Board, 

THE  CONSOLIDATED   MINES   SELECTION   CO.,   LTD.    (Eng.), 

Secretaries. 

Per    A.    F.    LYALL. 
Head    Office:    The    Corner    House. 
Johannesburg,    15th   June.    1917. 
Postal  Address  :  Box  888. 
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The  Na(al  Navigation  Collieries  & 
Estate  Company,  Limited. 

NOTICE  OF  DIVIDEND  (No.  29). 


SH.\l{Km»I.I>KHS  AHK  HKItKHV  NOTIl'lKD  thai  llio 
iMivitiirs  tmvi'  ili'ilaifd  ii  Uiviilmil  of  llin-f  iiiiil  tliirr  (luaiLrrs 
poi-  ii'iit.  (ninoppiice  jior  sharf)  for  tlie  linlf  y<-ar  i-ndinn  3(itli  .June, 
l!il7,  |>aynl)lo  tt>  »ll  Slmrehnlilers  renistfred  as  micIi  in  the  f'mn 
|ian>'.H  books  mi   thp   30tli   .luiu',    1917. 

|)ivi(lciul  Warrants  will  he  i.ssuod  as  siuni  as  jiussible  after 
ifceipt    of    n-tuins    from    London    (Mfiii'. 

Thi'  Transfer  Books  of  the  Company  will  be  closed  from  July 
•Jnd    t'l   .hilv    Dtli.    botli    davs    inclusive. 


Hy   Order  of  the   Board, 

.1.   T.   .K)NES. 


Secretary. 


Natal    Bank    L'haniber». 
Pnrban. 

13th    June.    l!)i; 


The  City  &  Suburban  Gold  Mining 
and  Estate  Co.,  Limited. 

(IXCORPOR.^TEI)    IS     N.^TAL.) 

NOTICE  IS  HEREBY  GIVEN  that  a  Dividend  of  5s.  j.er 
Share  has  been  declared  payable  to  Shareholders  registered  on 
the   30th   June.    1917. 

J.   WEIGHTOX. 

Secretary. 
Head    OtHce  :     I'ietermaritzburj. 
l.")tli    June,    1917. 


817  Beautiful  DMigni  of  Wallpaper  to  select  from. 

I'.i  Inn   ''ook-   i.l)l«injli!«   from   ill   l><X'jr«lor» 


THE 


rushes  UcJdcrs. 

oi.n     LEADING  HOUSE    ^Z. 


descriptions 


IN  AFRICA 


For  Wallpapers,  Paints,  Stains.  Enamels,  Varnishes,  Brush- 
ware,  Ladders  Distempers,  Lacquers  Carbolmeum  Oils, 
Colours,  Oxides.  Glass,  Mirrors.  Leaded  Lights,  Pictures, 
Picture  Frames.  Steel  Ceilmgs,  Art  Materials,  and  every 
article  connected  with  Decorating  and  Home  Beautifying. 


EVANS'   FAMOUS 

FLOOR    STAIN 

EVANS'   No.  3 

READY  MIXED 

AND 

RED 

PAINTS, 

VARNISH, 

ROOF  PAINT, 

U   lbs.   12;-. 

.bs.  6/-,  3  lbs.  2/9, 

1  b.  1/- 

J  pt.  I'S,     in:  2  6, 

1  gal.  4  6,  ■  ga'.  7/6. 

1  gal.  15- 

•e     alt  ov«rr  the  -ountry. 

8/6  per  gal., 
40/-  5-gal.  drum. 

HERBERT  EVANS  &  GO., 

Pritchard  Street,  Von  Brandis  Square, 
JOHANNESBURG. 
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ENVELOPES 
WRITING  PADS 
PENHOLDERS 
PENS 


WHOLESALE 

AND 
RETAIL. 


Argus  Stationery   Stores, 

41,  President  Street, 

JOHANNESBURG. 

Box  1014.        Phone   3232. 


RETAIL: 


FILES 

GUARD  BOOKS 

PAPER 

FASTENERS 


Carlton  Hotel  Buildings 

and 
94,  Commissioner  Street. 
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____________  ___———■ 

SOUTH  AFRICAN  RAILWAYS  &  HARBOURS. 


Winter  at  the  Coast. 


CHEAP  FARES  TO  DURBAN 

and  NORTH  and  SOUTH  COAST  STATIONS  on 
certain  days  during  May,  June,  July  &  August,  1917. 

From  Johannesburg,  Pretoria  and  intermediate  Stations  to  Germiston  and 

Stations  within   the    area  bounded   by    Springs-Randfontein,    Dunswart- 

Benoni-Welgedacht  Extension,  Apex-Welgedacht,  and  Alberton. 

First  Class,  £3  15s.;   Second  Class,  £2  10s. 


GENERAL    WINTER    EXCURSIONS, 

20th  JUNE  -  11th  JULY. 


LOURENCO  MARQUES. 


Excursion  facilities  from  Stations  in  Transvaal  every 
Friday  during  June  and  August,  and  every  Monday 
and  Friday  during  July. 


CHEAP  FARES  to  Mossel  Bay,  George  (for  Knysna  and  The 
Wilderness),  Port  Elizabeth,  Port  Alfred,  and  East  London 
on  certain  days  during  the  period  12th  to  31st  July,  1917. 

For  full  particulars,  see  Pamphlets. 

W.  W.  HOY, 
Johannesburg,  General  Manager. 

April,  1917. 


South  African 

General 
Electric  Co., 

P.O.  Boi  IWS, 
PliM»  N*.  4311, 

JOHANNESBURG. 


South  African 

General 
Electric  Co., 

P.O.  Boi  ins, 

PkM*  No.  4321, 

JOHANNESBURG. 
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MONEL 
METAL 


M 


MONEL  METAL  is  a  natural  alloy  of  nickel  and  copper, 
containing  about  68  per  cent,  of  nickel  and  31  per  cent,  of  copper. 
It  is  produced  in  the  form  of  rods  (round  and  hexagon),  sheets  and 
screening.       Monel  Metal  Castings  can  also  be  obtained. 

MONEL  METAL  is  as  strong  as  mild  steel.  It  works  easily 
under  the  hammer  (hot  or  cold)  and  in  the  lathe. 


s      aci 


ids. 


It  IS  practically    NON-CORRODIBLE    in    brine    or    weak      | 


Now  extensively  used  on  Witwatersrand  Gold  Mines. 


LARGE   STOCKS   in  all  sizes  carried  by 

SOUTH  AFRICAN  GENERAL  ELECTRIC  CO. 


I  JOHANHESBURG.     -     DURBAN  (,. 


Address  : 
VINCENT  &  Co. 


) 


CAPETOWN. 
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